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CARRIAGE OF GOODS BY SEA ACT 1971

An Act to amend the law with respect to the carriage of goods by sea. {8 April 1971]
Application of Hague Rules as amended

1.——(1) In this Act, “the Rules” means the International Convention for the unification of certain rules
of law relating to bills of lading signed at Brussels on 25th August 1924, as amended by the Protocol
signed at Brussels on 23rd February 1968 and by the Protocol signed at Brussels on 21st December
1979.

(2} The provisions of the Rules, as set out in the Schedule to this Act, shall have the force of law.

(3) Without prejudice to subsection (2) above, the said provisions shall have effect (and have the force
of law) in relation to and in connection with the carriage of goods by sea in ships where the port of
shipment is a port in the United Kingdom, whether or not the carriage is between ports in two different
States within the meaning of Article X of the Rules.

(4) Subject to subsection (6) below, nothing in this section shall be taken as applying anything in the
Rules to any contract for the carriage of goods by sea, unless the contract expressly or by implication
provides for the issue of a bill of lading or any similar document of title,

(5) [Repealed by Merchant Shipping Act 1981 (¢.10), s. 3¢3), Sch]

{6) Without prejudice to Article X(c) of the Rules, the Rules shall have the force of law in relation
to—

(2) any bill of lading if the contract contained in or evidenced by it expressly provides that
the Rules shall govern the contract, and

(b) any receipt which is a non-negotiable document marked as such if the contract contained
in or evidenced by it is a contract for the carriage of goods by sea which expressly
provides that the Rules are to govern the contract as if the receipt were a bill of lading,

but subject, where paragraph (b) applies, to any necessary modifications and in particular with the
omtission in Article I1I of the Rules of the second sentence of paragraph 4 and of paragraph 7.

(7) If and so far as the comtract contained in or evidenced by a bill of lading or receipt within
paragraph (a) or (b) of subsection (6) above applies to deck cargo or live animals, the Rules as given
the force of law by that subsection shall have effect as if Article I(c) did not exclude deck cargo and
live animals.

In this subsection “deck cargo” means cargo which by the contract of carriage is stated as being
carried on deck and is so carried.

Conversion of special drawing rights inte sterling

IA—(1} For the purposes of Article 1V of the Rules the value on a particular day of one special
drawing right shall be treated as equal to such a sum in sterling as the International Monetary Fund
have fixed as being the equivalent of one special drawing right—

{a) for that day; or

(b) if no sum has been so fixed for that day, for the last day before that day for which a sum
has been so fixed.



(2) A certificate given by or on behalf of the Treasury stating-—
{a) that a particular sum in sterling has been fixed as aforesaid for a particular day; or

{b) that no sum has been so fixed for a particular day and that a particular sum in sterling has
been so fixed for a day which is the last day for which a sum has been so fixed before the
particular day,

shall be conclusive evidence of those matters for the purposes of subsection (1) above; and a document
purporting to be such a certificate shall in any proceedings be received in evidence and, unless the
contrary is proved, be deemed to be such a certificate.

(3) The Treasury may charge a reasonable fee for any certificate given in pursuance of subsection (2)
above, and any fee received by the Treasury by virtue of this subsection shall be paid into the
Consolidated Fund.

Contracting States, ete.

2.—(1) If Her Majesty by Order in Council certifies to the following effect, that is to say, that for the
purposes of the Rules—

(a) a State specified in the Order is a contracting State, or is a contracting State in respect of
any place or territory so specified, or

(b) any place or territory specified in the Order forms part of a State so specified (whether a
contracting State or not),

the Order shall, except so far as it has been superseded by a subsequent Order, be conclusive evidence
of the matters so certified.

(2} An Order in Council under this section may be varied or revoked by a subsequent Qrder in
Council.

Absolute warranty of seawerthiness not to be implied in contracts to which Rales apply.

3.7"There shall not be implied in any contract for the carriage of goods by sea to which the Rules apply
by virtue of this Act any absolute undertaking by the carrier of the goods to provide a seaworthy ship.

Application of Act to British possessions, ete.

4—(1} Her Majesty may by Order in Council direct that this Act shall extend, subject to such
exceptions, adaptations and modifications as may be specified in the Order, to all or any of the
following territories, that is—

(a) any colony (not being a colony for whose external relations a country other than the
United Kingdom is responsible),

(b) any country outside Her Majesty’s dominions in which Her Majesty has jurisdiction in
right of Her Majesty’s Government of the United Kingdom.

(2) An Order in Counci} under this section may contain such transitional and other consequential and
incidental provisions as appear to Her Majesty to be expedient, including provisions amending or
repealing any legislation about the carriage of goods by sea forming part of the law of any of the
territories mentioned in paragraphs (a) and (b) above.

(3) An Order in Council under this section may be varied or revoked by a subsequent Order in
Council.



Extension of application of Rules to carriage from ports in British possessions, etc,
5—{(1) Her Majesty may by Order in Council provide that section 1(3) of this Act shall have effect as
if the reference therein to the United Kingdom included a reference to all or any of the following
territories, that is—

{a) the Isle of Man;

(b) any of the Channel Islands specified in the Order;

(c) any colony specified in the Order (not being a colony for whose external relations country
other than the United Kingdom is responsible);

(d) [ Repealed by Statute Law (Repeals) Act 1989 (c.43), 5. 1(1), Sch. 1, Pt. V1]
(d) any country specified in the Order, being a country outside Her Majesty’s dominions in
which Her Majesty has jurisdiction in right of Her Majesty’s Government of the United

Kingdom.

(2) An Order in Council under this section may be varied or revoked by a subsequent Order in
Council.

Supplemental.
6.—(1) This Act may be cited as the Carriage of Goods by Sea Act 1971.
(2) It is hereby declared that this Act extends to Northern Ireland
(3) The following enactments shall be repealed, that is—
(a) the Carriage of Goods by Sea Act 1924,
{b) section 12(4){a) of the Nuclear Installations Act 1965,

and without prejudice to section 38(1) of the Interpretation Act 1889, the reference to the said Act of
1924 in section 1{1}i)(11) of the Hovercraft Act 1968 shall include a reference to this Act.

(4) It is hereby declared that for the purposes of Article VIII of the Rules section 186 of the Merchant
Shipping Act 1995 (which entirely exempts shipowners and others in certain circumstances from
liability for Joss of, or damage to, goods) is a provision relating to limitation of liability.

(5) This Act shall come into force on such day as Her Majesty may by Order in Council appoint, and,
for the purposes of the transition from the law in force immediately before the day appointed under
this subsection to the provisions of this Act, the Order appointing the day may provide that those
provisions shall have effect subject to such transitional provisions as may be contained in the Order.



SCHEDULE
THE HAGUE RULES AS AMENDED BY THE BRUSSELS PROTOCOL 1968
ARTICLE]
In these Rules the following words are employed, with the meanings set out below:—

(a) “Carrier” includes the owner or the charterer who enters into a contract of carriage with a
shipper.

(b) “Contract of carriage” applies only to contracts of carriage covered by a bill of lading or
any similar document of title, in so far as such document relates to the carriage of goods
by sea, inciluding any bill of lading or any similar document as aforesaid issued under or
pursuant to a charter party from the moment at which such bill of lading or similar
document of title regulates the relations between a carrier and a holder of the same.

{c) “Goods™ includes goods, wares, merchandise, and articles of every kind whatsoever
except live animals and cargo which by the contract of carriage is stated as being carried
on deck and is so carried.

(d) *Ship” means any vessel used for the carriage of goods by sea.

(e} “Carriage of goods” covers the period from the time when the goods are loaded on to the
time they are discharged from the ship.

ARTICLEII

Subject to the provisions of Article VI, under every contract of carriage of goods by sea the carrier, in
relation to the loading, handling, stowage, carriage, custody, care and discharge of such goods, shall
be subject to the responsibilities and labilities, and entitled to the rights and immunities hereinafter set
forth.

ARTICLE IT}
1. The carrier shall be bound before and at the beginning of the voyage to exercise due diligence to—
(a) Make the ship seaworthy.

(b} Properly man, equip and supply the ship.

(¢} Make the holds, refrigerating and cool chambers, and all other parts of the ship in which
goods are carried, fit and safe for their reception, carriage and preservation,

2. Subject to the provisions of Article IV, the carrier shall properly and carefully load, handle, stow,
carry, keep, care for, and discharge the goods carried.

3. After receiving the goods into his charge the carrier or the master or agent of the carrier shall, on
demand of the shipper, issue to the shipper a bill of lading showing among other things—

(a) The leading marks necessary for identification of the goods as the same are furnished in
writing by the shipper before the loading of such goods starts, provided such marks are
stamped or otherwise shown clearly upon the goods if uncovered, or on the cases or
coverings in which such goods are contained, in such a manner as should ordinarily
remain legible until the end of the voyage.



(b} Either the number of packages or pieces, or the quantity, or weight, as the case may be, as
furnished in writing by the shipper.

{c) The apparent order and condition of the goods.

Provided that no carrier, master or agent of the cairier shall be bound to state or show in the bill of
lading any marks, number, quantity, or weight which he has reasonable ground for suspecting not
accurately to represent the goods actually received, or which he has had no reasonable means of
checking.

4. Such a bill of lading shall be prima facie evidence of the receipt by the carrier of the goods as
therein described in accordance with paragraph 3(a), (b) and (c). However, proof to the contrary shall
not be admissible when the bill of lading has been transferred to a third party acting in good faith.

3. The shipper shall be deemed to have guaranteed to the carrier the accuracy at the time of shipment
of the marks, number, quantity and weight, as furnished by him, and the shipper shall indemnify the
carrier against all loss, damages and expenses arising or resulting from imaccuracies in such
particulars. The right of the carrier to such indemnity shall in no way limit his responsibility and
liability under the contract of carriage to any person other than the shipper.

6. Unless notice of loss or damage and the general nature of such loss or damage be given in writing to
the carrier or his agent at the port of discharge before or at the time of the removal of the goods into
the custody of the person entitled to delivery thereof under the contract of carriage, or, if the loss or
damage be not apparent, within three days, such removal shall be prima facie evidence of the delivery
by the carrier of the goods as described in the bill of lading.

The notice in writing need not be given if the state of the goods has, at the time of their receipt, been
the subject of joint survey or inspection.

Subject to paragraph 6 bis the carrier and the ship shall in any event be discharged from all liability
whatsoever in respect of the goods, unless suit is brought within one year of their delivery or of the
date when they should have been delivered. This period may, however, be extended if the parties so
agree after the cause of action has arisen.

In the case of any actual or apprehended loss or damage the carrier and the receiver shall give all
reasonable facilities to each other for inspecting and tallying the goods.

6 bis. An action for indemnity against a third person may be brought even after the expiration of the
year provided for in the preceding paragraph if brought within the time allowed by the law of the
Court seized of the case. However, the time allowed shall be not less than three months, commencing
from the day when the person bringing such action for indemnity has settled the claim or has been
served with process in the action against himself

7. After the goods are loaded the bill of lading to be issued by the carrier, master, or agent of the
carrier, to the shipper shall, if the shipper so demands, be a “shipped” bill of lading, provided that if
the shipper shall have previously taken up any document of title to such goods, he shall surrender the
same as against the issue of the “shipped” bill of lading, but at the option of the carrier such document
of title may be noted at the port of shipment by the carrier, master, or agent with the name or names of
the ship or ships upon which the goods have been shipped and the date or dates of shipment, and when
so noted, if it shows the particulars mentioned in paragraph 3 of Article III, shall for the purpose of
this article be deemed to constitute a “shipped” bill of lading.

8. Any clause, covenant, or agreement in a contract of carriage relieving the carrier or the ship from
liability for loss or damage to, or in connection with, goods arising from negligence, fault, or failure in
the duties and obligations provided in this article or lessening such liability otherwise than as provided
in these Rules, shall be null and void and of no effect. A benefit of insurance in favour of the carrier or
similar clause shall be deemed to be a clause relieving the carrier from liability.



ARTICLE IV

1. Neither the carrier nor the ship shall be liable for loss or damage arising or resulting from
unseaworthiness unless caused by want of due diligence on the part of the carrier to make the ship
seaworthy, and to secure that the ship is properly manned, equipped and supplied, and to make the
holds, refrigerating and cool chambers and all other parts of the ship in which goods are carried fit and
safe for their reception, carriage and preservation in accordance with the provisions of paragraph 1 of
Article III. Whenever loss or damage has resulted from unseaworthiness the burden of proving the
exercise of due diligence shall be on the carrier or other person claiming exemption under this article.

2. Neither the carrier nor the ship shall be responsible for loss or damage arising or resulting from—

() Act, neglect, or default of the master, mariner, pilot, or the servants of the carrier in the
navigation or in the management of the ship;

(b} Fire, unless caused by the actual fault or privity of the carrier;

(c) Perils, dangers and accidents of the sea or other navigable waters;

(d) Act of God;

(e} Actof War;

{f) Act of public enemies;

(g) Aurrest or restraint of princes, rulers or people, or seizure under legal process;

(h) Quarantine restrictions;

(i) Act or omission of the shipper or owner of the goods, his agent or representative;

(j) Strikes or lockouts or stoppage or restraint of labour from whatever cause, whether partial
or general;

(k) Riots and civil commotions;

(I} Saving or attempting to save life or property at sea;

(m) Wastage in bulk or weight or any other loss or damage arising from inherent defect,
quality or vice of the goods;

(n) Inmsufficiency of packing;

(o) Insufficiency or inadequacy of marks;

(p} Latent defects not discoverable by due diligence;

(q) Any other cause arising without the actual fault or privity of the carrier, or without the
fault or neglect of the agents or servants of the carrier, but the burden of proof shall be on
the person claiming the benefit of this exception to show that neither the actual fault or
privity of the carrier nor the fault or neglect of the agents or servants of the carrier
contributed to the loss or damage.

3. The shipper shall not be responsible for loss or damage sustained by the carrier or the ship arising or
resulting from any cause without the act, fault or neglect of the shipper, his agents or his servants.

4. Any deviation in saving or attempting to save life or property at sea or any reasonable deviation
shall not be deemed to be an infringement or breach of these Rules or of the contract of carriage, and
the carrier shall not be liable for any loss or damage resulting therefrom.

5.(a) Unless the nature and value of such goods have been declared by the shipper before shipment and
inserted in the bill of lading, neither the carrier nor the ship shall in any event be or become liable for
any loss or damage to or in connection with the goods in an amount exceeding 666.67 units of account
per package or unit or 2 units of account per kilogramme of gross weight of the goods lost or
damaged, whichever is the higher.

(b) The total amount recoverable shall be calculated by reference to the value of such goods at the
place and time at which the goods are discharged from the ship in accordance with the contract or
should have been so discharged.

The value of the goods shall be fixed according to the commodity exchange price, or, if there be no
such price, according to the current market price, or, if there be no commodity exchange price or
current market price, by reference to the normal value of goods of the same kind and quality.



(c) Where a container, pallet or similar article of transport is used to consolidate goods, the number of
packages or units enumerated in the bill of lading as packed in such article of transport shall be
deemed the number of packages or units for the purpose of this paragraph as far as these packages or
units are concerned. Except as aforesaid such article of transport shall be considered the package or
unit.

{d) The unit of account mentioned in this Article is the special drawing right as defined by the
International Monetary Fund. The amounts mentioned in sub-paragraph (a) of this paragraph shall be
converted into national currency on the basis of the value of that currency on a date to be determined
by the law of the Couit seized of the case.

(e) Neither the carrier nor the ship shall be entitled to the benefit of the limitation of liability provided
for in this paragraph if it is proved that the damage resulted from an act or omission of the carrier done
with intent to cause damage, or recklessly and with knowledge that damage would probably result.

(1) The declaration mentioned in sub-paragraph (a) of this paragraph, if embodied in the bill of lading,
shall be prima facie evidence, but shall not be binding or conclusive on the carrier.

(g) By agreement between the carrier, master or agent of the carrier and the shipper other maximum
amounts than those mentioned in sub-paragraph (a) of this paragraph may be fixed, provided that no
maximum amount so fixed shall be less than the appropriate maximum mentioned in that
sub-paragraph.

(h} Neither the carrier nor the ship shall be responsible in any event for loss or damage to, or in
connection with, goods if the nature or value thereof has been knowingly mis-stated by the shipper in
the biil of lading.

6. Goods of an inflammable, explosive or dangerous nature to the shipment whereof the carrier, master
or agent of the carrier has not consented with knowledge of their nature and character, may at any time
before discharge be landed at any place, or destroyed or rendered innocuous by the carrier without
compensation and the shipper of such goods shall be liable for alt damages and expenses directly or
indirectly arising out of or resulting from such shipment. If any such goods shipped with such
knowledge and consent shall become a danger to the ship or cargo, they may in like manner be landed
at any place, or destroyed or rendered innocuous by the carrier without liability on the part of the
carrier except to general average, if any.

ARTICLE IV bis

1. The defences and limits of liability provided for in these Rules shall apply in any action against the
carrier in respect of loss or damage to goods covered by a contract of carriage whether the action be
founded in contract or in tort.

2. If such an action is brought against a servant or agent of the carrier (such servant or agent not being
an independent contractor), such servant or agent shall be entitled to avail himself of the defences and
lirrrits of liability which the carrier is entitled to invoke under these Rules.

3. The aggregate of the amounts recoverable from the carrier, and such servants and agents, shall in no
case exceed the limit provided for in these Rules.

4. Nevertheless, a servant or agent of the carrier shall not be entitled to avail himself of the provisions
of this article, if it is proved that the damage resulted from an act or omission of the servant or agent
done with intent to cause damage or recklessly and with knowledge that damage would probably
result,



ARTICLE V

A carrier shall be at liberty to surrender in whole or in part all or any of his rights and immunities or to
increase any of his responsibilities and obligations under these Rules, provided such surrender or
increase shall be embodied in the bill of lading issued to the shipper. The provisions of these Rules
shall not be applicable to charter parties, but if bills of lading are issued in the case of a ship under a
charter party they shall comply with the terms of these Rules. Nothing in these Rules shall be held to
prevent the insertion 1n a bill of lading of any lawful provision regarding general average.

ARTICLE VI

Notwithstanding the provisions of the preceding articles, a carrier, master or agent of the carrier and a
shipper shall in regard to any particular goods be at liberty to enter into any agreement in any terms as
to the responsibility and liability of the carrier for such goods, and as to the rights and immunities of
the carrier in respect of such goods, or his obligation as to seaworthiness, so far as this stipulation is
not contrary to public policy, or the care or diligence of his servants or agents in regard to the loading,
handling, stowage, carriage, custody, care and discharge of the goods carried by sea, provided that in
this case no bill of lading has been or shall be issued and that the terms agreed shall be embodied in a
receipt which shall be a non-negotiable document and shall be marked as such.

Any agreement so entered into shall have full legal effect.
Provided that this article shall not apply to ordinary commercial shipments made in the ordinary
course of trade, but only to other shipments where the character or condition of the property to be
carried or the circumstances, terms and conditions under which the carriage is to be performed are
such as reasonably to justify a special agreement.

ARTICLE VII
Nothing herein contained shall prevent a carrier or a shipper from entering into any agreement,
stipulation, condition, reservation or exemption as to the responsibility and liability of the carrier or
the ship for the loss or damage to, or in connection with, the custody and care and handling of goods
prior to the loading on, and subsequent to the discharge from, the ship on which the goods are carried
by sea.

ARTICLE VIII
The provisions of these Rules shall not affect the rights and obligations of the carrier under any statute
for the time being in force relating to the limitation of the liability of owners of sea-going vessels.

ARTICLE IX
These Rules shall not affect the provisions of any international Convention or national law governing
liability for nuclear damage.

ARTICLEX

The provisions of these Rules shall apply to every bill of lading relating to the carriage of goods
between ports in two different States if:

{a) the bill of lading is issued in a contracting State, or
(b) the carriage is from a port in a contracting State, or

(¢} the contract contained in or evidenced by the bill of lading provides that these Rules or
legislation of any State giving effect to them are to govern the contract,



whatever may be the nationality of the ship, the carrier, the shipper, the consignee, or any other
interested person.

(The last two paragraphs of this article ave not reproduced. They require contracting States to apply
the Rules to bills of lading mentioned in the article and authorise them to apply the Rules to other bills
of lading.)

(Articles 11 - 16 of the International Convention for the unification of certain rules of law relating to
bills of lading signed at Brussels on 25" August 1924 are not reproduced, They deal with the coming
into force of the Convention, procedure for ratification, accession and denunciation, and the right to
call for a fresh conference to consider amendments 1o the Rules contained in the Convention.)



CARRIAGE OF GOODS BY SEA ACT 1992

An Act to replace the Bills of Lading Act 1855 with new provision with respect to bills of lading and
certain other shipping documents. [16 July 1992]
Shipping documents etc. to which Act applies
1.—(1) This Act applies to the follewing documents, that is to say—

(a) any bill of lading;

(b) any sea waybill; and

(c) any ship’s delivery order.
(2) References in this Act to a bill of lading—

(a) do not include references to a document which is incapable of transfer either by
indorsement or, as a bearer biil, by delivery without indorsement; but

(b} subject to that, do include references to a received for shipment bill of lading,

(3) References in this Act to a sea waybill are references to any document which is not a bill of lading
but—

(a) is such a receipt for goods as contains or evidences a contract for the carriage of goods by
sea; and

(b) identifies the person to whom delivery of the goods is to be made by the carrier in
accordance with that contract.

(4) References in this Act to a ship’s delivery order are references to any document which is neither a
bill of lading nor a sea waybill but contains an undertaking which—

(a) is given under or for the purposes of a contract for the carriage by sea of the goods to
which the docurment relates, or of goods which include those goods; and

(b) is an undertaking by the carrier to a person identified in the document to deliver the goods
to which the document relates to that person.

(5) The Secretary of State may by regulations make provision for the application of this Act to cases
where a telecommunication system or any other information technology is used for effecting
transactions corresponding to—

{(a} the issue of a document to which this Act applies;

(b} the indorsement, detivery or other transfer of such a document; or

{c) the doing of anything else in relation to such a document.
(6) Regulations under subsection (5) above may—

(a) make such modifications of the following provisions of this Act as the Secretary of State

considers appropriate in connection with the application of this Act to any case mentioned
in that subsection; and



{b) contain supplemental incidental consequential and transitional provision;

and the power to make regulations under that subsection shall be exercisable by statutory instrument
subject to annulment in pursuance of a resolution of either House of Parliament.

Rights under shipping documents
2.—(1) Subject to the following provisions of this section a person who becomes—
(a) the lawful holder of a bill of lading;

(b} the person who (without being an original party to the contract of carriage) is the person
to whom delivery of the goods to which a sea waybill relates is to be made by the carrier
in accordance with that contract; or

(¢) the person to whom delivery of the goods to which a ship’s delivery order relates is to be
made in accordance with the undertaking contained in the order,

shall (by virtue of becoming the holder of the bill or, as the case may be, the person to whom delivery
is t0 be made) have transferred to and vested in him all rights of suit under the contract of carriage as
if he had been a party to that contract.

(2) Where, when a person becomes the lawful holder of a bill of lading, possession of the bill no
longer gives a right (as against the carrier) to possession of the goods to which the bill relates, that
person shall not have any rights transferred to him by virtue of subsection (1) above unless he
becomes the holder of the bill-—

(a) by virtue of a transaction effected in pursuance of any contractual or other arrangements
made before the time when such a right to possession ceased to attach to possession of the
bill; or

(b) as a result of the rejection to that person by another person of goods or documents
delivered to the other person in pursuance of any such arrangements.

(3) The rights vested in any person by virtue of the operation of subsection (1) above in relation to a
ship’s delivery order—

(a) shall be so vested subject to the terms of the order; and

(b) where the goods to which the order relates form a part only of the goods to which the
contract of carriage relates, shall be confined to rights in respect of the goods to which the
order relates.

(4) Where, in the case of any document to which this Act applies—

(a) aperson with any interest or right in or in relation to goods to which the document relates
sustains loss or damage in consequence of a breach of the contract of carriage; but

(b) subsection (1) above operates in relation to that document so that rights of suit in respect
of that breach are vested in another person,

the other person shall be entitled to exercise those rights for the benefit of the person who sustained
the loss or damage to the same extent as they could have been exercised if they had been vested in the
person for whose benefit they are exercised.



(5) Where rights are transferred by virtue of the operation of subsection (1) above in relation to any
document, the transfer for which that subsection provides shall extinguish any entitlement to those
rights which derives—

{a) where that document is a bill of lading, from a person’s having been an original party to
the contract of carriage; or

(b} in the case of any document to which this Act applies, from the previous operation of that
subsection in relation to that document;

but the operation of that subsection shall be without prejudice to any rights which derive from a
person’s having been an original party to the contract contained in, or evidenced by, a sea waybill and,
in relation to a ship’s delivery order, shall be without prejudice to any rights deriving otherwise than
from the previous operation of that subsection in relation to that order.

Liabilities under shipping documents

3.—(1) Where subsection (1) of section 2 of this Act operates in relation to any document to which
this Act applies and the person in whom rights are vested by virtue of that subsection—

{a) takes or demands delivery from the carrier of any of the goods to which the document
relates;

(b} makes a claim under the contract of carriage against the carrier in respect of any of those
goods; or

(¢) is a person who, at a time before those rights were vested in him, took or demanded
delivery from the carrier of any of those goods,

that person shall (by virtue of taking or demanding delivery or making the claim or, in a case falling
within paragraph (c) above, of having the rights vested in him) become subject to the same liabilities
under that contract as if he had been a party to that contract,

(2) Where the goods to which a ship’s delivery order relates form a part enly of the goods to which the
contract of carriage relates, the liabilities to which any person is subject by virtue of the operation of
this section in relation to that order shall exclude liabilities in respect of any goods to which the order
does not relate,

(3) This section, so far as it imposes liabilities under any contract on any person, shall be without
prejudice to the liabilities under the contract of any person as an original party to the contract.

Representations in bills of lading
4. A bill of lading which—

(a) represents goods to have been shipped on board a vessel or to have been received for
shipment on board a vessel; and

(b) has been signed by the master of the vessel or by a person who was not the master but had
the express, implied or apparent authority of the carrier to sign bills of lading,

shall, in favour of a person who has become the lawful holder of the bill, be conclusive evidence
against the carrier of the shipment of the goods or, as the case may be, of their receipt for shipment.

Interpretation ete

5—(1) In this Act—



“bill of lading”, “sea waybill” and “ship’s delivery order’’ shall be construed in accordance with
section 1 above;

“the contract of carriage”™—

(a) in relation to a bill of lading or sea wayhill, means the contract contained in or evidenced
by that bill or waybill; and

(b) in relation to a ship’s delivery order, means the contract under or for the purposes of
which the undertaking contained in the order is given;

“holder”, in relation to a bill of lading, shall be construed in accordance with subsection {(2) below;

“information technology” includes any computer or other technology by means of which information
or other matter may be recorded or communicated without being reduced to documentary form; and

“telecommunication system” has the same meaning as in the Telecommunications Act 1984.

(2) References in this Act to the holder of a bill of lading are references to any of the following
persons, that is to say—

(a) a person with possession of the bill who, by virtue of being the person identified in the
bill, is the consignee of the goods to which the bill relates;

(b) a person with possession of the bill as a result of the completion, by delivery of the bill, of
any indorsement of the bill or, in the case of a bearer bill, of any other transfer of the bill;

(c) a person with possession of the bill as a result of any transaction by virtue of which he
would have become a holder falling within paragraph (a) or (b) above had not the
transaction been effected at a time when possession of the bill no longer gave a right (as
against the carrier) to possession of the goods to which the bill relates;

and a person shall be regarded for the purposes of this Act as having become the lawful holder of a bill
of lading wherever he has become the holder of the bill in good faith.

(3) References in this Act to a person’s being identified in a document include references to his being
identified by a description which allows for the identity of the person in question to be varied, in
accordance with the terms of the document, after its issue; and the reference in section 1{3)(b} of this
Act 1o a document’s identifying a person shall be construed accordingly.

(4) Without prejudice to sections 2(2) and 4 above, nothing in this Act shall preclude its operation in
relation to a case where the goods to which a document relates—-

{(a) cease to exist after the issue of the document; or

(b) cannot be identified (whether because they are mixed with other goods or for any other
reason);

and references in this Act to the goods to which a document relates shall be construed accordingly.
(5) The preceding provisions of this Act shall have effect without prejudice to the application, in
relation to any case, of the rules (the Hague-Visby Rules} which for the time being have the force of

law by virtue of section | of the Carriage of Goods by Sea Act 1971,

Short title, repeal, commencement and extent



6.—(1) This Act may be cited as the Carriage of Goods by Sea Act 1992.

(2) The Bills of Lading Act 1855 is hereby repealed.

{3) This Act shall come into force at the end of the period of two months beginning with the day on
which it is passed; but nothing in this Act shall have effect in relation to any document issued before

the coming into force of this Act.

(4) This Act extends to Northern Ireland.
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CODE NANE: "GENCON"
Part |
2 Piace and dale
3 CumersiPlace of business (C1. 1) 4 CharerersiPiace of busingss (C1. 1)
5 Vessels name (G 1) 8 GTMNT{CL 1)
) - -
7. DWY aﬂtononsummerlaadhﬂﬁ %ﬂ {abb G .= E 8. Presant psibior (Cf, 3 -
I g;'_.;:.:. 2 f T EZ 85 R
Lo o - - - - - - - - — - -
9. Expectad teady 1o bad (abt 1(C/ 1)
10. Loading por o¢ plats (CI. 1) 11. Duseharying part o place (G 1)
12 Cargo {alsn state quantily and margin in Owners’ opion, if agreed, # full and compless cargo n0l agreed siate ‘patt cargo’} (C1 1)
3. Freqght rate (also slato whather freighl prapaid or payable on dativery) (CI. 4} 14. Frgighl payment {stata currency ant method of paymani” also beneficiazy and

bank azoounl) (CF 4

15. Gate if vassel’s cargo handling gaar shait not be used {C}. 5) 16. Laytims (i separale laykime for load. and disch. is agreed, @i ina}and b) o
lotal laytima bor load. and disch §ila ¢} only} [C) 8)
17 ShippersPlace of business (Cl §) a) Laylime &y loading
18, Agents {loadng) {C). 6) . .- - ‘a)g.mm fist dischangeng
15 Agents (discharging] (Ct 6) 3 “_p 2 Z 3 o Ta»glaym@nmmganqﬁm@ng
20, Demyitage le and mamerpayabée [kmmg and dlsaiargmg) (CI B ‘ ﬁ“tienceuﬂg‘a'afm [Ch 3}“'- i :

22 General Average to be adjusied al {C1 12)

23. Fraight Tax (slate if Ky the Owners’ aceoust] {CL 13 [¢)) 24. Brokorage commission ahd to whom payable (C1 15

25. Law and Astilration {stale 19 (a}, 18 {b} or 19 (¢ o €1 19, i 19 {t) agrend
also stala Place of Arbilration) (if not fited in 19{e) shat app'y) {C1 19)

{a) State maximum amount for small dlamelshonened arbiration (C1. 19) 26 Addiicns| clauses coverng special prowsons, Il agreed

It tg mutuadly agreed $iat this Contract shall te performed subject to the conddions contsined in this Chaner Party wivich sha?t inchuds Past | a5 wek a8 Parl 1. In the evenl
af 3 confict of candiions, the prowisions of Part | shall prevail over dhose of Part I 1o the axtant of suth confiict

Signatue {Owners) Signature (Charterers)

Printed by The BIMCO Charter Party Editor



1. His agreed between the party mentioned in Box 3 as the Owners of the Vessel
ramed in Box 5, of the GTINT indicated ir Box § and camrying aboul the number
of metric tans of deadweight capaclty all told on summer loadline stated in Box
7. now [n position as staied in Sox B and axpected ready fo load under this
Charler Pary about the date indicated in Box 8, and the parly menlicned as the
Charlerers In Box 4 that
The said Vessel shad, as s00n a5 her prior commitments have been completed,
proceed 1o the loaging pori(s) or place(s) stated in Box 10 o so near Mhereto 88
she may salely get and fe aiways afloat, and there load a Rt and complete
cargo {f shipment of deck cergo egreed same 1o be al the Charterers' risk and
responsibility) as stetec in Box 12, wiuch the Charterers bind themssives to
ship, and being sc loaded the Vessel shall proceed to the discharging pors) of
placeis) stated in Box 11 as erdered on sigaing Bils of Lading, or so near
thereto as she may salely gel and lie always afoat, and these deliver the camgo,

2. Ownorg’ Responaibifity Clause T =
The Owners zre to be responsible for

delay In delivery of the goods only

= 5
hgafor
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PART i}
“Gencon" Charter (As Revisad 1922, 1976 and 1894)

D €0 b £ U B £ A

caused by personal want of due diigendEon thePant meﬁ)m;gf; ofeirs: 18

I4anager to make the Vassel in all respects seaworthy andto sacire’thel sk is
propesly manned, equipped and supplied, of by the personal act or default of
tiva Owners of their Manager.

Ang the Cwners are nol responsible for loss, damage or delay arising from any
other cause whatsoever, even from the neglect or defauit of the Master or crew
of some other persen employed by the Ownars on board or ashore for whose
acts they woukd, but for this Clause, be responsible, or from unseaworthiness of
the Vessel on loading or commencement of the voyage of at any time
whatsoever,

3. Deviglion Clause
The Vessel has Bberty to call al any port o ports in any omder, for any purpose,
to gal without pliots, 1o tow andfor assist Vessels In afl situations, and also o
deviate for the purposé of saving He andlor property.

4. Payment of Frolght
{a) The freight at the rate stated in Box 13 shall be paid in cash calulated on the
inaken quaniity of cargo.
{b) Prapaid If according to Box 13 freight is to be pait on shipment, it shall be
deemed eamed and non-retumable, Vessel andlor cargo kst or notlost.
Neither the Quners nor their agents shall be required fo sign or endosse bifls of
lading showing freigh! prepaid unless the freight due o the Owners has
acally been paid.
o)y On delvery. If according o Box 13 feight, or pant thereof, is payeble at
destination # shall not be deemed eamed until the cargo is thus defiverad.
Notwithstanding the provisions under {a), if lreight or part thereof is payable on
delivery of the cargo the Charterers shalt have the option of paying the feight
on delivered weightiquantity provided such oplion is declared before breaking
nulk and the weighliquantity can be ascerfained by official waighing maching,
joint drafl sbrvey of 1ally.
Cash for Vessels orinary dishursaments 8t the ot of bading Lo be advanced

9
.t
3l
2
3
24
B

45
46
47

by the Charterers, If required, at hlghmuurrent e of. exnhame subject In.. 48

m(Z)permnttocwetmsurameando&xexpmm =

§. loadingDischarging E R
{3l CostsRishs
The cargo shall be brought info lhe holds. loaded, stowst endfor Yimmed,
iafied, fashed andor sequred and {aken from the holds and discharged by the
Charterars, free of any sk, Fabilty and expense whatscever to the Owners.
The Charterers shall provide and lay aff dunnage material a5 required for the
proper stowage and protection of the cargo on board, the Owners sliowing the
use of 2l dunnage avaiable on poard. The Charterers shal be responsidle for
and pay the cost of removing thelr dunnage after discharge of the cargo under
this Charter Paxty and Gme fo count unlil durnage has been removed.
18} Cargo Handing Gear
Unless the Vessel is geardess or unless il has been agteed between the parfies
that the Vessel's gear shad not be used and stated as such in Box 15, the
Owners shall throughout the duration of loading/dischaming give free use of
the Vessel's cargo hendling gear and of sufficdent molive power 10 operate af
such cargo handling gear. Al such equipment fo be in good working order.
Uniess caused by negligenca of the stevedores, tme lost by breakdown of the
Vessel's cargo handling gear of motive power - pro rala the lotal number of
cranesivinches required al that time for the lading/dischamging of cargo
under this Charter Party - shall not count as laytime or lime on demurrage
On request the Ownéers shafl provide free of charge cranemeniwinchmen from
the crew 1o operale the Vessels cargo handing gear, unless lcal reguiations
prohibit this, in which lafter event shore Iabourers shall be for the actount of the
Charterers, Cranemenwinchinen shal be under the Charterers' risk and
responsibility and as slevedores to be deemed as thek servanls bul shall

I’ pll
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b
dy

(R 1H]

Zap

=

51
52

always work under the supexvision of the Master. 75
(6} Stevodire Damage 76
The Charterers shall be responsible for damage {beyond ordinary wear and 77
tews) to any pai of the Vessel caused by Stevedores. Such damage shall be 78
notified a3 so0n as reasonably pessible by the Masler 1o the Chensrers of ther 79
egents and to their Stevedores, faling which the Charterers shall nol be held 80
responsibie. The Master shall endeavbur to obigin the Stevedores’ wrtten B3
acknowledgement of Sabifty. 82
The Charterers are obfiged to repalr any stevedore damage prior io completion 83
of the voysge. tat must repair slevedora damage affecting the Vassels 84
segworthiness or olsss before the Vessel sais from the oot where such 85
danage was caused of found. Al atiditional expanses incurred shail be for the 86
account of the Charterers and any Eme 'ost shall be for the accounl of and shall 87

be paid to the Owners by the Charterers at the demunage sate. 88
e S 8
Qg - A .

gnlhm: Ehe numbet of running dayshours as 91

mzd,rn Wox 15, @esthd peniighng, Sundays and holideys excepled, 92
uniss used, i Which eveit Tifia used shall count, 93
The cargo shall be dischemed W the number of runnlny daysfouss as 94
indicated in Box 16, wealher penmiting, Sundays aud holidays excepled, 95
uatess used, ln which event time ysed shall count. 96

* {4} Tolal iaytina for foading and cischanging 97
The cargo shall be fpaded and discharged within the nymber of tolal running 98
dayshours as Indicated in Box 16, weather pemitting, Sundays and holidays 99
excepled, unless used, in which even! time used shal count. 100
(e Commencamen of laytine floeding end discharging) 101
Laytime for loading and distharging shalt commience al 13.00 hours, if nobce of 102
readdiness is given up o and inciuding 12.00 hours, and &t 06.00 howrs next 103
working day if nofice given during office howrs after 1200 houwrs, Notice of 1M
reaginess-gl loading port 1o be given to the Shippars named in Box 17 or d not 105
named, lo the Chasterers or thekr agents named in Bax 18. Notice of reatiness 108
al the discharging port to be given lo the Receivers or, if not known, 1o the 107
Charterers af their agents named in Box 15, 108
If the loading/dischanging berth is not available on the Vessefs acival at or off 108
the port of loadingfdischarging, the Vessel shalf be entilled lo give nolice of 116
reacinass within ordinary office howrs on arival there, whether in free pratique 14
or not, whether cusioms ceared o not Laylime or time on demurrage shall 112
then count as if she were in berh and in afl respects ready for loading/ 113
discharging provided thal the Masier warrants that she is in fact ready in all 114
tespects. Time used in moving from the place of waiting to the loading/ 115
dischargimg berth shall not count 23 laylime, 115
If, after inspection, the Vessel is fourd not to be ready In afl respects to load/ 117
discharge trme lost after the discovery thereof until the Vessel is again ready o 118
loadiEschame shall nol count as laytime. 1%
Time used befare commencement of laytime shall count, 120

* lodicate atemalive (a) or (b} as agread, #1 Box 18 12t

T. 122
Um at the.loading and discharging. port is payable by the Charterers at 123

rate stategin B&ﬁﬁnﬁ“ er sfoled in Box 20 per day or pro rata for 124

y part of Sday. £ e&hai Fye day by day and ¢hall be payable 125
dfm,m:erm ngfiindice, 126

In the eveat the euanmaedmagcordancewﬂh the above, the 127
Owrers shall give the CRonerers 96 running hours written nogice 1o reclify the 128
failure. If the demurage is not pald &t the expiralion of this time limit and if the 129
vessel is in or at the loading port, e Owners are enfilled at any tme to 130
terminate the Chaner Parly and claim damages for any losses caused thereby. 131

8. LienClause 132
The Owners shall have a Fen on the cargo and on all sub-freghis payable in 133
respect of the caigo, for eight, deadireighl. demurrage, claims for damages 134
and for af ofher amounts due unader fis Chater Parly inchuding costs of 135

138

recovering same,

9. Canceliing Clause 137
{a) Shoukl the Vessel nol be ready (o toad {whether i berth of nolj on the 138
cangefiing data Indicated fn Box 21, the Charlerers shall have the aption of 138
canceling this Charler Party. 140
{0} Should the Owners anlicipsle thal, despile The exercise of due diligence, 141
the Yessel wit not be ready to foad by the cancelling dale, thay shatt nolify the 142
Cherlerers thereof without delay slating the axpacted dale of the Vessels 141
readiness to foad and asking whether the Charlzrers will exercise their option 144
of canpeling the Charter Party, of agree lo & new canceliing date 145
Such oplion must be declared by the Charterers within 48 running hours after 146
the receipt of the Dwnars' notica. if the Chadesers do not exercise their option 147
of cancefiing, then this Charter Party shak be deemed 1o be amended such that 148

m;wnwmummlmmmadhyumhdnwco Mymemwdamwmlimmuslmmmymm kn mvent of any modificaton being made fo tha preprinted tex1 of tiz documam. which i3

R thearty visible, the shall apply BIMGD assena ng

foe iy kst or o

i a3 B result o Giscrepancias batwean tha ouiginal BIMCO document and (his

decument.



PART I
"Gencon” Charler (As Revised 1922, 1976 and 1994)

the seventh day afier the new readiness date staled in the Owners’ notification 14§
lo the Charterers shall be the new cancelling dats. 150
The provisions of sub-clause (b} of this Clause shell cperate anly once, and in 151
case of the Vessels further delay, the Chanlerers shall have the option of 152
cancelling the Charter Party as per sub-ciause (a) of this Clause. 153

10. Bifls of Lading 154
Bifis of Lachng shall be presented and signed by the Masier as per the 155
"Cangenbil” B of Lading form, Fdition 1994, without prejudice o this Cherter 156
Paty, or by the Owners' agents provided wiitten authorily has been given by 157
Owiers to the agen’s, & copy of which is 1o be furnished ‘o the Charterers, The 158
Charterers shall indemnify the Owners against all consequences or liablities 159
that may rise from the signing of bils of lading as presented Io the extent thal 163
the terms or contents of such bills of lading impose ar result in the imposition of 161
more onerous fiabiiies upon the Omemzpmn@ase assumed by the 162
under this Charter Party. Og(nqs

11. Both-to-Blame Coltision Clausa - o LT T
if the Vessel comes into coliision with_another vmel as.a et of the 365
negigence of the other vessel and any act, neglect or defaulf of the Master, 166
Mariner, Piol of the servanis of the Owners in the navigalion or in the 167
management of the Vesse), the owners of the cargo caried hereurder will 168
indgmaily the Owners against all loss or hiability to the othes or non-carying 168
vessel of her pwners in so far as such loss of Bability represents ioss of, or 170
damaye to, of any cleim whalsoever of the owners of said cargo, paid o 171
payable by the cther or non-carrying vessel or her ownets lo the owners of sald 172
cano and set-off, recouped or recoversd by the other or non-Canying vessel 123
of hat owness 35 pant of their daim against the canrying Vessel or the Owners. 174
The foregoing provisions shall alse apply where the owners, operators or those 175
i charge of any vessel or vessels or objects other than, or in addifion to, the 176
coliiding vessels or objects are at faull in respect of a coflision o contact. 177

42, General Average and New Jason Clause 178
General Average shall be adusted in London unless offerwise agreed in Bex 179
22 sccording to York-Antwerp Rufes 1994 and any subsequent modification 180
thereof, Proprietors of cargo lo pay the cargo's share in G genaral expenses 184
even If same have bean necassitaled through neglect or default of the Owners' 182
servants (see Clause 2). 153
If General Average is to be adjusted In accordance with the taw and prectice of 184
the United States of America, the following Clause shall apply: “In the event of 185
accident, danger, damage or disasler before or afier the commencement of the 188
voyage, resulling from sry cause whalsooves, whether due lo negfigsnca or 187
nol, for which, of for the consequente of which, the Owners are nol 188
responsibia, by statule, contract or otherwise, the cargo shippers, consignees 148
or the owners of the cargo shall contribute with the Owners in Generat Averags 130
to the payment of any saurifices, fosses or expenses of a General Average 191
nzture at may be matde or incurred and shall pay salvage and spaciaf charges 192
ingurced in respect of the carg. If a salving vessel is owned or operated by the 193
Owners, salvage shall be paid for as fully as o the said saiving vessel or vessels 194
belonges ta strangers. Such depasit a5 the or their agents, may d deam 185

sufficient to cover the asiimated contribulion of :he aﬁd anx,.sa!v 96

spetial tharges therean shal, 4 requl -;aﬁ,

copsignees or owners of the goods to the O3 b@a_' 5 __98
13. Taxes and Dues Clauge i BT

() Qn Yosse! -The Owners shall pay &t dues, charges and taxes costomarily 200
levied on the Viessel, howsoever the amount thereof may be assessed.

(b} ©7 cargo_ -The Charterers shell pay all dues, charges, duties and faxes 202
customarly levied on the cargo, howsoever the amount thereof may be 203
asestod. 204
(c) On feiph¢, +infess ctherwise agreed in Box 23, taxes levied on the freight 205
shall be for the Charterers' account. 206

4, Agoncy 207
In every case the Owners shallappohlme‘:fmnAgenxbammmepmdgg

toading and the port of discharge,

15, Brokerage 210
A brokerage comemission at the rate stated in Box 24 on the freight, dead-freight 211
and demurmage eamed is dug to the party mentionad In Box 24. rird
in case of non-execution 1/3 of the brokerage on the estimated amount of 213
freight 1o be pald by the pany tesponsible for such non-execulion lo the 214
Brokers as indemnily for the laler's expenses and work. ln case of moe 215
veyages the amount of indemnily to be agieed, 218

6. Genoral Strike Clause 217
(2} If these Is a strike of fock-out affecting or preventing the actual loading of the 218
cargo, or any pari of it, when the Vessel is ready to proceed from her last port o 219

at any $me duting the voyage to the port or ports of loading or after her arrival 220
there, the Master or the Quners may ask the Charterers to declare, that they 221
agree to feckon the laydays as if there were no strike of lock-out Unfess the 222
Charterers have given such declaration in wriing (by telegram, if necessary) 223
wilin 24 hours, the Owmers shalt have fhe oplion of cancelling this Chaster 224
Pary. 1 pant carge has already been loaded, the Owners must proceed with 225
same, [freight pavable on luaded quantity only) having Therty to complete wih 228
other cargo on the way for their own account, 27
(b} If there i a stike or lock-ut affecting or preventing the actuat discharging 228
of the carge on o after the Vessel's anival at or off port of discharge and same 229
has nol teen setfed within 4B hours, the Cherterers shialt have the opticn of 230
keeping the Vessel waiing until such s¥rike or fock-oul is at an end against 233
paying half demurrage afier expialion of the time provided for discharging 232
urtd the stike or lock-oul lerminates and thereafer il domurage shall be 233
til the completion of discharging, of of ardering the Viessel 1o p safe 234

gt wheed she can safely discharge without risk of beiny detained by strike or 235
‘ock-oul Such ‘Fags 1l 58 giveD willh 48 hours efler the Master o the 236
Bungrs havagivemfioige 1o te Chartarars of the stike or fock-out affecting 237
The, dischasgd: On deliiBy of the ¢po al such pon, all condiions of this 238
Chirter Party and of thaBH of Lading shall apply and the Vessel shall receive 239
the same keight as il-ghie had dBcharged al the origival port of destination, 240
except that if the distance o the substiuted port axceeds 100 nautical mies, 241
the freight on the cage defvered at the substituted port to be increased i 242
proportion 243
{c) Except for the cbligations described above, nalther the Chasterers nor the 244
Owners shafl be responsibie for the consequences of any sirkes o lock-ouls 245

preventing or affecting the actual loading or discharging of the cargo. 48
17. War Rinks {"Voywar 18937} 7
{1) For the purpose of this Clause, the words: 248

{a) The "Owners” shall incude the shipowners, barebvat charterers, 249
disponent owaers, menagers of cther cperators who are charged with the 250
management of the Vessol, and the Master, and 259
(b} “War Risks" shall include any war (whether actual or threatened), act of 252
war, civil war, hoslifiies, revclulion, rebeffics, eivil commotion, warfike 253
uparations, the kaying of mines (whether actual o teported), acts of piracy, 254
atls of lenotists, acls of hostiity or maficious demage, blockades 255
{whether imposed against all Vessels of impesed sslectively against 255
Vessels of certain fiags o cwnership, or against cerfaln carmgoes of crews 257
of oihenwise howsoaver), by any person, body, lerrorist or political group, 258
or the Government of any stale whaisoever, which, in the reasonable 259
judgement of the Master andfor the Owners, may be dangerous or are 260
tkely to be of Ip become dangerous o the Vassel, her cargo, crew o other 261
persons on board the Vessal icvd
(2) 11 at any time belore the Vessel commences loading, it appeais that, in the 283
reasonghie udgement of the Masler andfor the Owners, perfurmance of 264
{he Contract of Carrage, o any par of i}, may axpose, or is tiely to expose, 785
the Vessel, har calgy, crew or other persons on board the Vessel lo War 286
Riska the Owners may give notice fo the Charterers cancefling this 267
of Catifage, or may refuse 1o perform such part of it as may 268

f m‘ Ves:el her corge, wew or oher 263
3 %ﬁaﬁz provided ahways that If s 270
% mg or discharging is io take place 211
‘mgilm‘? a F&m.é? ai ﬂ\ o potts nominated by the Chaderers 272
tire Vessel, her er persons onbomsd Hie Vessel may be 273
exposed, or may be'l?keiy % exposed. to Wer Risks, the Owners shall 274

Frst require the Charterers to nominate any other safe port which Hes 275
within the fange lor loading of discharging, and may only cancel this 276
Confract of Cariage if the Charterers shall nol have nominated such safe 277
port or ports within 48 hours of receipt of netice of such Tequirement 78

{3) The Chwmers shal not be reruired ta continua 1o laad cargo for any voyage. 279
or 1o sign Bills of Lading for any port of place. of 1o proceed of continue on 280

any vovage, of on 2ny part thereof, or lo proceed twough any canal or 281
waterway, or lo groceed o or remain at any port or place whatsoaver, 262
where  appears, siher after the loading of the cargo summences, or at 283

any stage of the voyage theresfier before the discharge of the cargo is 284
completed, that, in the reasonable judgement of the biasier andfor the 285
Ouners, the Vessel, her cargo (or any part thereof), crew or other persons 286

on board the Vessel {or any one of move of them) may be, or are Fkely lo be, 287
exposed 1o War Risks. ff it should so appear, the Owners may by notce 288
request the Charterers 1o nominate a safe porl for the discharge of the 289
£argo of any panl theretd, and if within 48 hows of the receipt of such 290
notice, the Charterers shall not have neminated such @ podt, the Qwaers 291

may digchame the cargoe al any safe port of Shelr chioice fincluting the port 282

of Joaing) ln complete fulfiment of the Contract of Caniage. The Cwners 283

shall be entiled to recover from the Charterars the exira expanses of such 204
discharge and, if the discharge takes place al any port gther than the 295
foading port, fo receive the full felght as though the carga had been 296

Thay compisier prosrsled form s printed by sutheriy o BIMCD Aay inserion or deltion to the Torm st ba clearty visitds, In svent of ey modiicabon baing made Lo the preprinied text of s documant, whechin
aal clearly visibis, the original BIMCO approws dotumant shail apply. BIMCO assumma na responsiviily for any 1059 or datnage cnused as @ resuh of dascrepancies batwien the ofigan] BIMCO decumens eod th
cpsument
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carried lo the tfischarging port and if the exira dislance axceeds 100 miles, 257
lo additonal freight which shall be the same pescenlage of the freight 208
contracied for as the percenlage which the exra distance fepresents to 299
the distance of the nomal and customary rouste, the Owners having a ken 300
o the cargo for such expenses and frelghl.

(&) If 2t any stege of the vayage after the loading of the cargo commentes, it 362
appears that, in the reasonable judgement of the Masier andir the 303
Ouwners, the Vessel, her cargo, etew or other persens on board the Vessel 304
may be, or arg lkefy to be, exposed to War Risks on any part of the ioute 305
{inchuding any canal or waterway) which is normally and customanly used 308
in a voyage of the nalure contracted far, and thera is another longer roule 307
fo the discharging porl, the Owners shall give notice to the Charlerers that 308
{his route will be taken. in thvs event tie Owners shall be enfiled, i the total 308
exira distance exceeds 100 miles, to additional freight which shall be the 310
same percentage of the lrelght contragled for a5 the percentage which the 311
exyz ¢istance represenis lo the chsmnce of:the notimal and wsmmary 312
roula, - 1

{5} The Vessel shal bave liberty.- = =z ° . IN%
{8) o comply wilh ell orders, direclicfis, rmnmmdaums,prmmjs o315
depariura, amival, foutes, sailing iV convoy, pdils of €&, Stopgughs, 316
destinations, discharge of cargo, defivery o in any way whatsoever which 317
are given by the Goverament of the Nation under whose fizg the Vessel 318
sails, or other Govemnment to whose laws the Owners are subject, or any 319
ciher Goverment which so requires, or any body or group scting with the 320
power fo compel compliance with iheir orders of ditections; m
(b} to comply with the crders, direclions o recommendations of any war 322
risks underwsiters who have the authenity to giva the same under the tems 323
of the war risks hsurance; v}
16} te comply with B2 temns of any rasolution of the Security Council of the 325
United Nations, any directives of the Ewopean Community, the eflective 326
ordets of any other Supranalional body which has the right lo issue and 327
give the same, ang with national zws aimed &t enforcing the same to which 328
the Dwners aze subjec!, and o obey the orders and directions of Hose who 328

—= =

wa charged with their enforcement; 330
{d} to discharge at any ofher port any cagoe of pant theret! which may 331
render the Vessel lishle 1a confiscation as a contraband carvier; 332

{e) to call at any ofher port to chenge the crew or any part thareof o olher 333
persons on board tha Vesset whan there is reason to belisve that they may 33
be subject fo intemment, imprisonment or olher sanclions: 33
{0 where carge has not been loaded of has besn discharged by the 336
Owners ynder any provisions of this Clause, fo fomf other cargo for the 337
Ouiners’ own benshl aad camy # 1o any other port or porls whatscever, 338
whether backwards or forwards of in a contrasy direction to the ordinary or 339
custemary route. 0
(8} H in complizacs with any of the provisions of sub-clauses (2} to (5] of this 31
Clausa anything & done of nct done, such shall not be desmed o ba a 342
deviation, but shail be considered as due fulfiment of the Contrat of 343

Carriage. 344

18. Gemoral lee Clavse : . M5

Fon of loating ..345
{3} in e event ¢f the loading po:tbemgiéacces by;mmm:of@whwm
Vesset is ready (o proceed from her fast pli ot a: 1 dueiny 15 voyRe o

on the Vessels amval or in case frost_gBls_ in ermvasef‘s:snﬁ..he"sw
Master for fear of being frozen In is al fibenty to leave without cargo, and tis 350
Charter Party shall be nulf and void, 354
{b) 1 duting Inading the Master, for fear of the Vessel being frozen in, deems it 352
advisable to feave, he has Eberty to do 5o with whal cargo he has on hoard and 353
to proceed to any oiher port or poris with option of completing cargo for the 354
Owners' benefit for any port of porls including porl of discharge. Any part 355
cargo thus loaded under this Cherler Party to be forwarded {o destination at the 356
Vessefs expenge bui againsl payment of freight, provided that no extra 357
expenses he thergby cawsed to the Chasterers, freight being paid en quantty 356
dehvefed {in propoction Il fumpsum), af other conditions 3s per this Charer 359

360

[c) Encaseofmeman ong loading port, and if ene of mosa of the ports are 361
closed by ice, the haster or the Owners o be al liberty either to logd the pant 362
cargo a he open port and All up elsewhere for their own account as under 263
section {b) or lo declare the Charter Parly nufl and void unless the Charlerers 164
agree o load full carga al the open por, 365

Port of discharge 356
{3 Should le prevanl the Vesse! from reaching pott of discharge the 367
Charierers shall have the oplion of keeping the Vessel wailng unti the re- 368
opening of navigation and paying demurrage or of ordlering the Vessel to a safe 369
and Immediately accessible poct where she caa safely disthame withowt Tisk of 370
detention by ise. Such owders 1o be given within 48 hours after the Master or the 37t
Owners have given notice lo the Charlerers of the impossibifty of resching pard 372

of destination. ke
{b} If during cEscharging ihe Master for fear of the Vesse! being frozen in deams 374
it advisabla to Jeave, he has Hberty to do so with whal camo ke has on board and 375
to proveed to the nearest accessible porl whers she can safely discharge. 318
(e} On delivery of the cargo at such pert, all conditions of the Bl of Lading shall 377
apply andthe Yessel shall receivn the same freight as i che had discharged at 376
the original port of destinetion, except that if the distance of (he subsituted port 379
exceeds 100 naubcat miles, the freight on the cargo delivered at the substiuled 380
fatt 1o be increased in praportion, 351

19, Law 4nd Arbitration 82

" (&) This Chaster Pariy shall be governed by and construed in accordance with 383
English law and any dispute arising out ¢f this Charter Party shall be referred lo 384
arbitration In London in atcordance with the Arbilration Acts 1950 and 1979 or 385
wﬁy modnﬁcaiaon of fs-ensciment thereof for the $me being in force. 386

m parties agree upon & sole arbitrator, one arbilrator shail be 397

_&ppomled by difiilralpis so appointed shad appoint 2 third 388
Tarbliraior, Wﬁ% TanAnbunat thus constituted or any two of 389
higm, shat 70n $he refeipt Eif:ne perly of the nomination in willing of 330
the” gther parlys a or, that pggity shal appoint their arbitrator within 391
mg::'a days, falling whigh the ddoiion of the single arbliralor appoinied shall 392
393

For disputes where the Iotsl amount claiined by either party dbes not excesd 3%4
the amount stated in Box 25" the aibiiration shall be conducted in accordanca 355
with the Small Claims Procedure of the london Mantima Arbirators 386
Assoiation. 397
" (b} This Charer Party shal be govemed by 2nd consbued m accordante wih 358
Title 9 of the Unfied States Code and the Maritime Law of the United Slates and 368
should any dispule arise out of this Charter Party, the matler in tispee shall be 400
referred to Wres persons at New York, one 1o be appoinled by each of the 401
parties hereio, and the third by the fwo sa chosen; their decision or that of any 402
twe of them shuli be fined, and for purpose of enforcing any award, this 403
agreement may be made a rule of the Court. The proceedings shall be 404
conducted in accordance with the rules of the Saciety of Mariime Arbitators, 405
Inc.. 404
For dispules whare Bhe tolal amount claimed by either parly does not exceed 407
the smoun stated in Box 25" the arbitration shall be conducted in accordance 408
with the Shariened Arbliration Provedure of the Suciety of Marilime Arbitrators. 409
ng.. 410

* {¢) Any dispute arising out of this Charter Party shalt b referred to arbilration at 411

tha placa indicated in Box 25, subject to the procedures applicable there. The 442

{aws of the place indicated In Box 25 shall govern this Cherter Parly. 413
{d} ¥ Box 25 in Part 1is not filted in, sub-clause (a) of this Clause shall apply. 414
* fa). (b and e} are alfeimatives; indiate atemative agreed in Box 25 415

" Whars ng figure is supphiad in Box 25 in Part 7, s provision oily sheil be void il 418

the cther provistons of his Cisuse shall have 1 farce and mmain i effect 417

| M ¥

Truk twspatac gennrated o Iy prictedt by suthosrity of BEACO My nsertion of Calation 1o the form must ba claary visbia n wvent of ary modFcabon being mads 1o the preprnted text of thrs docoment which
DaIweEN
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PART I

“BALTIME 1939” Uniform Time-Charter {as revised 2001)

it is agreed between the party mentioned in Box 3 as Owners
of the Vessel named in Box 5 of the gross/net tonnage
indicated in Box 6, classed as stated in Box 7 and of indicated
brake horse power (bhp) as stated in Box B, carrying about
the number of tons deadweight indicated in Box @ on
summer freeboard inclusive of bunkers, stores and
provisions, having as per builder's plan a cubic-feet grain/
bale capacity as stated in Box 10, exclusive of permanent
bunkers, which contain about the number of tons stated in
Box 11, and fully loaded capable of steaming about the
number of knots mdlcated in Box 12 in goed weather and

Lo~ MmN -

10

and discharging and any special gear, including special
ropes and chains required by the custem of the port for
moaring shall be for the Chartersrs’ account. The Vessel
shall be fitted with winches, derricks, wheels and or-
dinary runners capable of handling fifts up fo 2 tons.

Bunkers

The Charterers at port of defivery and the Owners at port
of re-delivery shall take over and pay for all fuel oil
remaining in the Vessel's bunkers at current price at the
respectwe perts. The VesseE shall be re- delwered with

1. Period/Port of Delivery/Time of Delivery

The Owners lef, and the Charterers hire the Vessel for a
period of the number of calendar months indicated in
Box 14 from the time {not a Sunday ar a legal Moliday
urless taken over) the Vessel is delivered and placed at
the disposal of the Charterers between 9 a.m. and &
p.m., of between 9 a.m. and 2 p.m. if on Saturday, at the
port stated in Box 15 in such available berth where she
can safely lie always afloat, as the Charterers may direct,
the Vessel being in every way fitted for ordinary cargo
service. The Vessel shail be delivered at the time
indicated in Box 186,

2. Trade

The Vessel shall be employed in lawful trades for the
carriage of lawful merchandise only between safe ports
ar places where the Vessel can safely lie always afloat
within the limits stated in Box 17. No live stock nor
injurious, inflammable or dangerous goods (such as
acids, explosives, calcium carbide, ferro silicon,
naphtha, moter spirit, tar, or any of their products) shall
be shipped.

3. Owners’ Obligations
The Owners shall provide and pay for all provisions and
wages, for insurance of the Vessel, for all deck and
engine-room stores and maintain her in a thoroughly
efficient state in hull and machinery during service. The
Owners shall provide wmchmen fram the crew to

The Charterers shall pay as hire the rate stated in Box
19 per 30 days, commencing in accordance with Clause
1 untit her re-delivery to the Owners.

Payment of hire shall be made in cash, in the currency
stated in Box 20, without discount, every 30 days, in
advance, and in the manner prescribed in Box 20. in
default of payment the Owners shall havs the right of
withdrawing the Vessel from the service of the Charterers,
without noting any protest and without interference by
any court or any othar formality whatsoever and without
prejudice to any claim the Owners may otherwise have
on the Charterers under the Charter.

. Re-delivery

The Vaessel shall be re-delivered on the expiration of the
Charter in the same good order as when delivered to
the Charterers (fair wear and tear excepted) at an ice-
free port in the Charterers' option at the place or within
the range stated in Box 21, between 9 a.m. and 6 p.m.,
and 9 a.m. and 2 p.m. on Saturday, but the day of re-
delivery shall not be a Sunday or tegal Holiday.

The Charterers shall give the Owners not less than ten
days’ notice at which port and an about which day the
Vessel will be re-delivered. Should the Vessel be ordered
on a voyage by which the Charter period will be exceeded
the Charterers shall have the use of the Vessel to enable
them i{o complete the voyage, provided it could be
reasonably calculated that the voyage would allow
redelivery about the t|me fixed for the term:natlon of the

4, Charterers’ Obligations
The Charterers shall provide and pay for all fuel oil, port
charges, pilotages (whether compulsory or not), canal
steersmen, boatage, lights, tug-assistance, consular
charges (except those pertaining to the Master, officers
and crew), canal, dock and other dues and charges,
including any foreign general municipality or state taxes,
also ali dock, harbour and tonnage dues at the ports of
delivery and re-delivery (unless incurred through cargo
carried before delivery or after re-delivery), agencies,
commissions, also shall arrange and pay for toading,
trimming, stowing (including dunnage and shifting
boards, excepling any already on board}, unloading,
weighing, tallying and delivery of cargoes, surveys on
hatches, meals supplied to officials and men in their
service and all other charges and expenses whatscever
including detention and expenses through quarantine
(including cost of fumigation and disinfection). All ropes,
slings and special runners actually used for loading

196 8
The whale reach and burthen of the Vessel, including
tawful deck-capacity shall be at the Charlerers' disposal,
reserving proper and sufficient space for the Vessel's
Master, officers, crew, tackie, apparel, furniture,
provisions and slores.

. Master

The Master shall prosecute all voyages with the utmost
despatch and shall render customary assistance with
the Vessel's crew. The Master shall be under the orders
of the Charterers as regards employment, agency, ar
other arrangements. The Charterers shall indemnify the
Owners against all consequences or liabilities arising
from the Master, officers or Agents signing Bills of Lading
or other documents or otherwise complying with such
orders, as well as from any irregularity in the Vessel's
papers or for overcarrying goods. The Owners shall not
be responsible for shortage, mixture, marks, nor for
number of pieces or packages, nor for damage to or
claims on carge caused by bad stowage or otherwise. If
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PART H

“BALTIME 1939" Uniform Time-Charter (as revised 2001}

the Charterers have reason to be dissatisfied with the 132
conduct of the Master or any officer, the Owners, on 133
receiving particulars of the complaint, promptly to 134
investigate the matter, and, if necessary and practicable, 135
to make a change in the appoiniments. 136

Directions and Logs 137
The Charterers shall furnish the Master with all 138
instructions and sailing directions and the Master shall 139
keep full and correct logs accessible to the Charterers 140
or their Agenis. ‘

def:cnency of men or Owners' stores breakdown of 145
machinery, damage to hull or other accident, either 148
hindering or preventing the working of the Vessel and 147
continuing for more than twenty-four consecutive hours, 148
no hire shall be paid in respect of any ime lost thereby 149
during the perfod in which the Vessel is unable to perform 150
the service immediately required. Any hire paid in 151
advance shall be adjusted accerdingly. 162
{B) In the event of the Vessel being driven into port or to 153
anchorage through stress of weather, trading to shallow 154
harbours or to rivers or ports with bars or suffering an 155
accident to her cargo, any detention of the Vessel andfor 156
expenses resulting from such dstention shall be for the 157
Charterers' account even if such detention andfor 158
expenses, or the cause by reason of which either is 159
incurred, be due to, or be contributed o by, the 160
negligence of the Owners’ servants. 161

Responsibility and Exemption 162
The Owners only shall be responsible for delay in 163
delivery of the Vessel or for delay during the currency of 164
the Charter and for loss or damage to goods onboard, if 165
such delay or loss has been caused by want of due 166
diligence on the part of the Owners or their Manager in 167
making the Vessel seaworthy and fitted for the voyage 168
or any other personal act or omission or default of the 169
Owners or their Manager. The Owners shall not be 170
responsible in any cother case nor for damage or delay 171
whatsoever and howsoever caused even if caused by 172
the negiect or defauit of their servants. The Owners shaH 173

or damage caused to the Vesse! or to the Owners by 178
goods being foaded contrary to the terms of the Charter 179
or by improper or carsless bunkering or loading, stowing 180
or discharging of gooeds or any other improper or 181
negligent act on their part or that of their servants. 182

Advances 183
The Charterers or their Agents shall advance to the 184
Master, if required, necessary funds for ordinary 185
disbursements for the Vessel's account at any port 186
charging only interest at 6 per cent. p.a., such advances 187

shall be deducted from hire. 188
Excluded Ports 189
The Vessel shall not be ordered to nor bound to enter: 190

(A} any place where fever or epidemics are prevalent or 191
te which the Master, officers and crew by law are not 192
bound to follow the Vessel; 193
{(B) any ice-bound place ar any place where lights, 194
lightships, marks and buoys are or are likely to be 195
withdrawn by reason of ice on the Vessel's arrival or 186
where there is risk that ordinarily the Vessel will not be 197

16.

17.

able on account of ice to reach the place or to get out
after having completed loading or discharging. The
Vessel shall not be ohliged {o force ice. i on account of
ice the Master considers it dangerous to remain at the
loading or discharging place for fear of the Vessel being
frozen in and/or damaged, he has liberty to sail to a
convenient open ptace and await the Charterers’ fresh
instructions. Unforeseen detention through any of above
causes shall be for the Charterers’ account.

y éhan cease
1] date of loss
- paid from the

date of arrival at the destination. Any hire paid in advance
shall be adjusted accerdingly.

Overtime

The Vessel shall work day and night if required. The
Charterers shall refund the Owners their outlays for ail
overtime paid to officers and crew according to the hours
and rates stated in the Vessel's articles.

Lien

The Owners shall have a lien upon all cargoes and
sub-freights belonging to the Time-Charterers and any
Bill of Lading freight for all ¢claims under this Charter,
and the Charterers shall have a lien on the Vessel for ali
moneys paid in advance and not earned.

18.8alvage

19.

All salvage and assistance to other vessels shall be for
the Owners’ and the Charterers’ equal benefit after
daducting the Master's, officers’ and crew's proportion
and all legal and other expenses including hire paid
under the charter for #ime lost in the salvage, also repairs
of damage and fuel oil consumed. The Charterers shali
be bound by all measures taken by the Owners in ordsr
to secure payment of salvage and {o fix its amount.

Sublet

The Charterers shall have the option of subletting the
Vessel, giving due notice to the Owners, but the original
Charierers shalf always remam resp0n3|b!e to the

(i) inctdde the shipowners, bareboat
charterers, disponent owners, managers or other
operators who are charged with the management of the
Vessel, and the Master; and

(i) "War Risks” shall include any war (whether actual or
threatened), act of war, civil war, hostilities, revolution,
rebellion, civil commotion, warlike operations, the laying
of mines (whether actual or reported), acts of piracy,
acts of terrorisis, acts of hostility or malicious damage,
biockades (whether imposed against all vessels or
imposed selectively against vessels of certain fiags or
ownership, or againsi certain cargoes or crews or
otherwise howsoever), by any person, body, terrorist or
political group, or the Government of any state
whatsoever, which, in the reasonabie judgement of the
Master and/or the Owners, may be dangerous or are
tikely to be or to become dangerous to the Vessel, her
cargo, crew or other persons on board the Vessel.

(B} The Vessel, unless the written consent of the Owners
be first obtained, shall not be ordered to or required to
continue to or through, any port, place, area or zone
{whether of land or sea), or any waterway or canal, where
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PART It

“BALTIME 1939” Uniform Time-Charter (as revised 2001)

it appears that the Vessel, her cargo, crew or other
persons on board the Vessel, in the reasonable
judgement of the Master andfor the Owners, may be, or
are likely to be, exposed to War Risks. Should the Vessel
be within any such place as aforesaid, which only
becomes dangerous, or is likely to be or to become
dangerous, after her entry inio it, she shall be at liberty
to leave it

{C) The Vessel shall not be required to load contraband
cargo, or to pass through any blockade, whether such
blockade be tmposed on all vessels, or is |mposed

(D) {i) The Owners may effect war risks insurance in
respect of the Hull and Machinery of the Vessel and their
other interests (including, but not limited to, loss of
garnings and detention, the crew and their Protection
and Indemnity Risks}, and the premiums andfor calls
therefor shall be for their account.

{ii) If the Underwriters of such insurance should require
payment of premiums and/or calls because, pursuant
to the Charterers’ orders, the Vessel Is within, or is due
to enter and remain within, any area or areas which are
specified by such Underwriters as being subject to
additional premiums because of War Risks, then such
premiums and/or calls shall be reimbursed by the
Charterers to the Owners at the same time as the next
payment of hire is due.

{E) If the Owners become liable under the terms of
employment to pay io the crew any bonus or additional
wages in respect of sailing into an area which is
dangerous in the manner defined by the said terms,
then such bonus or additional wages shall be re-
imbursed to the Owners by the Charterers at the same
time as the next payment of hire is due.

{F} The Vessel shall have liberty:-

{i} to comply with all orders, directions, recom-
mendations or advice as to departure, arrival, routes,
sailing in convoy, ports of call, stoppages, destinations,
discharge of cargo, delivery, or in any other way
whatsoever, which are given by the Government of the
Nation under whose flag the Vessel sails, or other
Government to whose iaws the Owners are subject, or

mendations of any war risks underwnters who have the
authority to give the same under the terms of the war
risks insurance;

{fil} to comply with the terms of any resolution of the
Security Council of the United Nations, any directives of
the European Community, the effective orders of any
other Supranational body which has the right to issue
and give the same, and with national laws aimed at
enforcing the same to which the Owners are subject,
and 1o obey the orders and directions of those who are
charged with their enforcement;

(iv} to divert and discharge at any other port any cargo or
part thereof which may render the Vessel liable to
confiscation as a coniraband carrier;

{v) to divert and call at any other port to change the crew
or any part thereof ar other persens on board the Vessel
when there is reason o believe that they may be subject
to internment, imprisocnment or other sanctions.

(G} If in accordance with their rights under the foregoing
provisions of this Clause, the Owners shall refuse to
praceed to the loading or discharging ports, or any one
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or more of them, they shall immediately inform the
Charterers. No carge shall be discharged at any
alternative port without first giving the Charterers notice
of the Owners' intention to do so and requesting them
to nominate a safe port for such discharge. Failing such
nomination by the Charterers within 48 hours of the
receipt of such notice and request, the Owners may
discharge the cargo at any safe port of their own choice.
{H} If in compliance with any of the provisions of sub-
clauses (B) fo (G) of this Clause anything is done or not
done such shall not be daemed a dewahon but shalt

ox 22, the ‘Charterérs shall have the option of
cancelling. If the Vessel cannot be delivered by the
cancelling date, the Charterers, if required, shall declare
within 48 hours after receiving notice thereof whether
they cancel or will take delivery of the Vessel.

. Dispute Resolution

(A) This Charter shall be governed by and construed in
accordance with English faw and any dispute arising
out of or in connection with this Charter shall be referred
to arbitration in London in accordance with the Arbitration
Act 1998 or any statutory modification or re-enactment
thereof save to the extent necessary to give effect to the
provisions of this Clause,

The arbitration shall be conducted in accordance with
the London Maritime Arbitrators Association (LMAA)
Terms current at the time when the arbitration
proceedings are commenced.

The reference shall be io three arbitrators. A party
wishing to refer a dispute to arbitration shall appoint its
arbitrator and send notice of such appointment in writing
to the other parly requiring the other party to appoint its
own arbitrator within 14 calendar days of that notice and
stating that it will appoint its arbitrator as sole arbitrator
urless the other party appoints its own arbitrator and
gives notice that it has done so within the 14 days
specified. If the other party does not appoint its own

arbitrator and give notice that it has done so within the
14 days specified, the party referring a dispute to
arbutrat;on may, without the requnrement of any further

Nothmg herem shall prevent the partles agreeing in
writing to vary these provisions to provide for the
appointment of a sole arbitrator.

In cases where neither the claim nor any counterclaim
exceeds the sum of US$50,000 (or such other sum as
the parties may agree) the arbitration shall be conducted
in accordance with the LMAA Smali Claims Procedure
current at the time when the arbitration proceedings are
commenced.

{B) This Charter shall be governed by and construed in
accardance with Title 9 of the United States Code and
the Maritime Law of the United States and any dispute
arising out of ar in connection with this Contract shall
be referred to three persons at New York, one to be
appointed by each of the parties hereto, and the third by
the two so chosen; their decision or that of any two of
them shall be final, and for the purposes of enforcing
any award, judgement may be entered on an award by
any court of competent jurisdiction. The proceedings
shall be conducted in accordance with the rutes of the
Society of Maritime Arbitrators, Inc.
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PART il

“BALTIME 1939” Uniferm Time-Charter (as revised 2001)

In cases where neither the c¢laim nor any counterclaim
exceeds the sum of US%50,000 (or such other sum as
the parties may agree) the arbitration shall be conducted
in accordance with the Shortened Arbitration Procedure
of the Sociely of Maritime Arbitrators, Inc. current at the
time when the arbitration proceedings are commenced.
(C) This Charter shall be governed by and consfrued in
accordance with the laws of the place mutually agreed
by the parties and any dispute arising out of or in
connection with this Charter shall be referred to
arbitratign.a a_tmutuail g

niection with th
Charter.
In the case of a dispute in respect of which arbitration
has been commenced under (A), {B) or (C) above, the
folfowing shall apply:-

{i) Either party may at any time and from time to time
elect to refer the dispute or part of the dispute to
mediation by service on the other pariy of a written notice
(the "Mediation Notice") calling on the other party to agree
to mediation.

{iiy The other party shall thereupon within 14 cafendar
days of receipt of the Mediation Notice confirm that they
agree to mediation, in which case the parties shall
thereafter agree a mediator within a further 14 calendar
days, failing which on the application of either parly a
mediator will be appointed promptly by the Arbitration
Tribunal (“the Tribunal”} or such person as the Tribunaf
may designate for that purpose. The mediation shall
be conducted in such place and in accordance with such
procedure and on such terms as the parties may agree
or, in the event of disagreement, as may be set by the
mediator.

{iii} If the other party does not agree fo mediate, that fact
may be brought to the attention of the Tribunal and may
be taken into account by the Tribunat when allocating
the costs of the arbitration as betwsen the parties.

{iv) The mediation shall not affect the right of either party
to seek such relief or take such steps as it considers
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necessary to protect its interest.

{v} Either party may advise the Tribunal that they have
agreed to mediation. The arbitration procedure shall
continue during the conduct of the mediation but the
Tribunat may take the mediation timetable into account
when setting the timetable for steps in the arbitration.
{vi}Unless otherwise agreed or specified in the
mediation terms, each party shall bear its own costs
incurred in the mediation and the parties. shall share
equally the mediator's costs and expenses. -

{vii).. Fhe. medlauﬂn,-prooass shall.be wrthaut prejudice

(Note: The parties should be aware that the mediation
process may not necessarily interrupt time limits.)

(E} If Box 23 in Part | is not appropriately filled in, sub-
clause (A) of this Ciause shall apply. Sub-clause (D)
shall apply in afl cases.

(A), {B) and (C) are alternatives; indicate alternative
agreed in Box 23.

. General Average

General Average shall be ssttled according to York/
Antwerp Rules, 1994 and any subsequent modification
thereof. Hire shall not contribute to General Average.

Commission

The Owners shall pay a commission at the rate stated
in Box 24 to the party mentioned in Box 24 on any hire
paid under the Charter, but in no case less than is
necessary to cover the actual expenses of the Brokers
and & reascnable fee for their work. If the full hire is not
paid owing to breach of Charter by either of the parties
the party liable therefor shall indemnify the Brokers
against their loss of commission. Should the parties
agree io cancel the Charter, the Gwners shall indemnify
the Brokers against any loss of commission but in such
case the commission not to exceed the brokerage on
one year's hire,
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Code word for this Charter Party

Issued March 2005 “SHELLVOY 6”

(A) Description

of vesscl

VOYAGE CHARTER PARTY
LONBON, 20

PREAMBLE
ITIS THIS DAY AGREED between
of (hereinafter referred fo as "Owners"), being owners /disponent owners of the
metor/steam fank vessel called with an IMO number of
(hereinafter referred to as “the vessel")
and of
(hereinafier referred 1o as "Charterers"):

that the service for which provision is herein made shall be subjeet to the ferms and conditions of this Charter which includes Part |,
Part I and Part TI1. Tn the event of any contlict between the provisions of Part I, Part I and Part IIl hereof, the provisions of Part I shall prevail.

PART1

(T} Owners warrant that at the date hereof, and from the ime when the obligation to proceed 1o the loadport(s) attaches, the

vessel

(i) Is classed

(ii){a)  Hasadeadweightof tormes (1000 kg) on a salt-water drafl on assigned summer frceboard of m, and if
applicable,

{b)  Has on board documentation showing the following additional drafis and deadweighis

(i) Has capacity for cargo of nt

{v) Is fully fitted with beating systems for all cargo tanks capable of maintaining cargo at a temperature of up fo
degrees Celsius and can accept a cargo temperature on loading of up to a mexdmum of degress Celcius.

) Has tanks coated as follows:

{vi) Is equipped with cranes/derricks capable of tifling to and supporting at the vessel's port and starboard manifolds submarine
hoszs of up o tonnes (1000 kg) in weight,

{vii) Can discharge a full cargo (whether homogenous or muiti grade) either within 24 hours, or can mainizin a back pressure

of 100 PSI at the vessel’s manifold and Owners warrant such minimum performance provided receiving facilities permit
and subject always to the obligation of utmost despatch set oul in Part TT, clause 3 (1) .

The discharge warranty shall onty be applicable provided the kinematic viscosity does not exceed 660 centistokes at the
discharge temperature required by Charterers. If the kinematic viscosity only exceeds 600 centistokes on part of the cargo
or particylar grade(s) then the discharge warranty shall continue to apply to all other cargo/grades.

{viii) Has or will have camied, for the named Charterers, the following three cargoes (alt grades to be identified) immediately
prior to loading under this Charter-
Last Cargo/charterer
2 Last Cargo/charterer
3 Last Cargo/charterer |

(ix) Has a crude oil washing system complying with the requirements of the International Convention for the
Prevention of Pollution from Ships 1973 as modified by the Protocol of 1978 (MARPOL 73/78").

(x} Has an operational inert gas system and is equipped for and able to carry oul closed sampling/ullaging/loading and
discharging operations in full compliance with the Intemational Sifety Guide for Oil Tankers and Terminals (“ISGOTT™)
guidelines current at the date of this Charter.

(xi) Has on board alf papers and certificates required by any applicable law, in force as at the date of this Charter, to epable the
vessel o p erform the charter service without any delay.

3

39
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(B) Position/
Readiness

(C) Laydays

Printed by BIMCO's idsa

(D) Loading
pori(s)
Range

{E) Discharging
por{sy
Range

(F)Cargo
description

{G) Freight
rate

(xii) Is enlered in the P&l Club, being a mernber of the Intemational Group of P& Clubs,

(xiii) Has in full force and effect Hull and Machinery insurance placed through reputable Brokers on Institute Time
Clauses-Hull dated for the value of

{xiv) Complies with the latest edition of the Oil Companies Internatiosal Marine Forum (“OCIMF™) standards for oil tankers’
manifolds and associated equipment applicabie to its size for cargo manifolds and vapour recovery systems.

(xv) Is equipped to comply with, and is operated in accordance with, and has on board, the latest edition of the Inlernational
Chamber of Shipping (“TCS") and'or OCIMF guidelines / publications covering:
{a} Ship to Ship Operations
(b ISGOTT
{c) Clean Seas Guide for Oil Tankers
(d) Bridge Procedure Guide

{n Throughout the charter service, Owners shall ensure that the vessel shall be maintained, or that they take all steps
necessary 1o promptly restore vessel to be, within the description i Part I clause (A){Tyand any questionnaires requested by
Charterers or within information provided by Owners.

() Owners warrant that any inforrnation provided on any Questionaaire(s) requested by Charlerers or any other vessel
information/details provided by Owners to Charterers is always complete and correct as at the date hereof, and from the time when
the obligation to proceed to the loadport attaches and throughout the charter service. This information is an integral part of this
Charter but if there is any conflict between the contents of the Questionnaire(s), or information provided by Owners, and any other
provisions of this Charter then such other provisions shall govem.

Now Expected ready to load

In addition to the above details on the position of the vessel Owners will advise Charterers of the known programme, including any
contractual options available 1o the Charterers in Part I clause (AYT) (viii) above between current position up to expected ready to
load date at Charterers nominated or indicated first load port/area. Owners will not, unless with Charterers” prior consent, negatiate
or enfer into any business ot give current Charterers any further options that may affect or alter the programme of the vessel as given
in this clause.

Commencing Noon Local Time on {Commencerment Date}

Terminating Noon Local Time on (Termination Date)

Charterers' option

Ovwners warrant that where different grades of cargo are carried pursuant to this Part I clause (F), they will be kept in complete
segregation ffom cach other during loading, transit, and discharge, to include the use of different punps/lines for each grade. If,
however, Charlerers so require it, the vessel may be required to:

(a) co-mingle different grades of cargo providing such grades fall within the cargo description set out in fhis Part T clause (F);

{b) otherwise breach the vessel's natural segregation;

() add dye to the cargo after loading, and/or

(d) carry out such other cargo operations as Charterers may reasonably require as long as the vessel is capable of such operations

provided that the Charterers will mdemnnifyy Owners for any loss damage delay or expense caused by following Charterers’
instructions, except to the extent that such loss damage delay or expense could have been avoided by the exercise of due diligence
by Owners.

At % of'the rate for the voyage as provided for in the New Worldwide Tanker Nominal Freight Scale current at the date of
commencement of loading (hereinafier referred to as "Worldscale™) per ton (2240 lbs)tonne (1000 Kg) or, il agreed, the following
humipsum amouni(sYor freight per tonne for named load and discharge area{s¥port(s) combinations

This document is a compuier ganarated SHELLVOYE form printed by authority of BIMCO. Any insertion or deletion to the form must be clearly wisible. In the event of any
modification made to the pre-pantad text of this documant which is not clearly visible, the text of the onginal BIMCO approved document shall apply. BIMCO assumes no
responsibility for any loss, damage or expense as a result of discrepancies batween the oniginal BIMCO apbroved document and this computer generaied document.
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{H) Freight
payable to

(1) Laytime
(3 Demurrage
per day (or

pro rata)
(K)ETAs

(L} Speed

(M) Worldscale

(N) Casualty/
Accident
contacts

(0) Special

provisions

Signatures

nunming hours

All radiofielex/e-mait messages sent by the master to Charterers shatl be addressed to

All telexes must begin with the vessel name at the start of the subject line {no inverted comimas, or use of MT / 88 preceding the
vessel name)

The vessel shall perform the ballast passage with utmost despatch and the laden passage at knots weather and safe navigation
permilting at a consumption of tonnes of Fueloil (state grade }yper day.

Charterers shal} have the option to instruct the vessel to increase speed with Charterers reimbursing Owners for the addifional
hunkers consumed, at replacement cost.

Charterers shall also have the option to instruct the vessel to reduce speed on laden passage. Additional voyage time caused by such
instructions shall count against laytime or demusrage, if on demurrage, and the value of any bunkers saved shall be deducted from
any demurrage claim Owners may have under this Charter with the value being calculated at original purchase price.

Ovwnmers shall provide documentation to fully support the claims and calculations under this clause.

Worldscale Terms and Conditions agiphy  do-nist 41y to this Charter. [delete as applicable]

In the event of an accident / marine casualty involving the vessel, Owners’ technical rnanagers can be contacted on a 24 hour basis
as follows:

Company Full Name:

Contact Persori:

Full Address:

Telephone Number:

Fax Number:

Telex Number:

Emai] Adédress:

24 Howr Emergency Telephone number:

IN WITNESS WHIERECQF, the parties have caused this Charter consisting of the Preamble, Parts L, I and III to be executed as of the
day and year first above written.

By

By

This document is a computer generated SHELLVOYE form printed by authority of BIMCO. Any inserlion or defetion to the form musi be clearly visibie. In the event of any
madification made to the pre-printed ext of this document which 1s nol dlaarly visible, (he text of the originat BIMCO approved document shall apply. BIMCQ assumas no
responsibility for any loss, damage or expense as a result of discrepancies beiween tha originat BIMCO approved dosument and this computer generated document.
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Condition of
vessel

Cleanliness
oftanks

Voyage

This decument is @ compuler generated SHELLVOYS form printed by authority of BIMGO. Any insertion or defetion fo the form must ba clearly visible. In the event of any modificalion made to lhe
pre-printad text of this document which is nol clearly visible. the text of the original BIMCL approved document shall apply. BIMCO assumes no responsibility for any loss, damage or expense as a

PART Il

1. Owners shall exercise due diligence to ensure that from the time when the obligation to proceed to the
loading port(s) attaches and throughout the charter service -
(a) the vessel and her hull, machinery, boilers, tanks, equipment and facilitics are in good order and
condition and in every way equipped and it for the service required; and
{b) the vessel has a full and efficient complement of master, officers and crew and the senior officers shall
be fully conversant in spoken and written English language
and to ensure that before and at the commencement of any laden voyage the vessel is in all respects fit to carry the
cargo specified in Part I clause (F). For the avoidance of doubt, references to equipment in this Charter shall include
but not be limited to computers and compuier systems, and such equipment shall (inter alia} be required to continue
to function, and not sufler a loss of functionality and accuracy (whether logical or mathematical) as a result of the
run date or dates being processed.

2. Whilst loading, carrying and discharging the cargo the master shall at all times keep the tanks, lines and
pumps of the vessel always clean for the cargo. Unless otherwise agreed between Owners and Charterers the vessel
shall present for loading with cargo tanks ready and, subject to the following paragraphs, if vessel is fitted with Inert
(Gas System (“IGS™), fully inerted.

Charterers shall have the right to inspect vessel’s tanks prior to loading and the vessel shall abide by
Charterers’ instructions with regard to tank or tanks which the vessel is required to present ready for entry and
inspection. If Charterer’s inspector is not satisfied with the cleanliness of the vessel’s tanks, Owners shall clean
thern in their time and at their expense 1o the satisfaction of Charterers’ inspector, provided that nothing herein shall
affect the responsibilitics and obligations of the master and Owners in respect of the loading, carrisge and care of
cargo under this Charter nor prejudice the rights of Charterers, should any contamination or damage subsequently be
found, to contend that the same was caused by inadequate cleaning and/or some breach of this or any other clause
of this Charter.

Notwithstanding that the vessel, if equipped with IGS, shall present for loading with &l] cargo tanks fully
inerted, any time used for de-inerting (provided that such de-inerting takes place after laytime or demurrage time has
commenced or would, but for this clause, have commenced) and/or re-inerting those tanks that at Charterers’
specific request were gas freed for inspection, shall count as laytime or if on demurrage as demurage, provided the
tank or tanks inspected are found to be suitable. In such case Charterers will reimburse Owners for bunkers
consumed for de-inerting/re-inerting, at replacement cost.

If the vessel's tanks are inspected and rejected, time used for de-inerting shail not count towards laytime or
demurrage, and laytime or demurrage time shall not commence or recommence, as the case may be, until the tanks
have been re-inspected, approved by Charterers® inspector, and re-inerted.

3. (1) Subject 1o the provisiens of this Charter the vessel shall perform her service with utmost despatch and
shall proceed 1o such berths as Charterers may specify, in any port or ports within Part I clause (D) norminated by
Charterers, or so near thereunio as she may safely gel and there, always safely aftoat, load the cargo specified in
Part 1 clause (F) of this Charter, but not in excess of the maximum quantity consistent with the International Load
Line Convention for the time being in force and, being so loaded, proceed as ordered on signing bills of lading to
such berths as Charterers may specify, in any port or ports within Part I clause (E) nominated by Charterers, or so
near thereunto as she may safely get and there, always safely afloat, discharge the cargo.

Charterers shall nominate loading and discharging ports, and shall specify leading and discharging berths
and, where loading or discharging is interrupted, shall provide fresh orders in relation thereto.

In addition Charterers shall have the option at any time of ordering the vessel o safe areas at sea for wireless orders,
Any delay or deviation arising as a result of the exercise of such option shall be compensated by Charterers in
accordance with the terms of Part IT clause 26 (1).

(2} Owners shall be responsible for and indernmify Charterers for any time, costs, delays or loss including but
not limited to use of laytime, demurrage, deviation expenses, replacement tonnage, lightening costs and associated
fees and expenses due to any failure whatsoever to comply fully with Charterers” voyage instructions and clauses in
this Charter which specify requirements cencerning Voyage Instructions and/ or Owners’/masters’ duties including,
without limitation to t he generality of the foregoing, loading more cargo than permitied under the International Load
Line Convention, for the time being in force, or for not leaving sufficient space for expansion of cargo or loading
more or less cargo than Charterers specified or for not loading/discharging in accordance with Charterers’
instructions regarding the cargo quantity or draft requirements.

This clause 3{2) shall have effect notwithstanding the provision of Part 11 clause 32 (a) of this Charter or Owners’
defences under the Hague- Visby Rules,

(3) Owners shall always employ pilots for berthing and unberthing of vessels at all ports and/or berths under
this Charter unless prior exemption is given by correct and authorised personnel. Owners to confirm in writing if
they have been exempt from using a pilot and provide Charterers with the details, including but not limited to, the
authorising crganisation with person’s name.

(4) Without prejudice to the provisions of sub-clause (2) of this clause, and unless a specific prior agreement
exists, if 2 conflicl arises between terminal orders and Charterers® voyage instructions, the master shatl stop cargo
operations, and/or other operations under dispute, and contact Charterers immediately. Terminal orders shall never

resuff of discrepancies belween the original BIMCG approved document and 1his computar genarated document.
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PART It

supersede Charterers’ voyage instructions and any conflict shall be resolved prior to resumption of cargo, or other, 62
operations in dispute. Where such a conflict arises the vessel shall not sail from the port or resume cargo operations, 63
and/or other operations under dispute, until Charterers have directed the vessel to do so. &4
Time spent resolving the vessel/terminal conflict will count as laytime or demurrrage except that failure of 65
Owners/master to comply with the procedure set forth above shall result in the deduction from laytime or 66
demurrage time of the tine used in resolving the vessel/terminal instruction conflict 67
¢5) In this Charter, "berth” means any berth, wharf, dock, anchorage, submarine line, a position alongside 68

any vessel or lighter or any other loading or discharging point whatsoever to which Charierers are entitled to order 69
the vessel hereunder, and "port” means any port or location at sea to which the vessel may proceed in accordance 70
with the terms of this Charter. 71
Safe berth 4. Charterers shall exercise due diligence to order the vessel only to ports and berths which are safe for 72
the vessel and to cnsure that transhipment operations conform to standards not less than those set out in the latest 13
edition of ICS/OCIMF Ship-to-Ship Transfer Guide {Petroleum), Notwithstanding anything contained in this 74
Charter, Charlerers do not warrant the safety of any port, berth or transhipment operation and Charterers shall 75
not be liable for loss or damage arising from any unsafety if they can prove that due diligence was exercised in the 76
giving of the order or if such loss or damage was caused by an act of war or civil commotion within the trading 77
areas defined in Part 1 clauses (D/E). 78
Freight 5. (1) Freight shall be earned concurrently with delivery of cargo at the nominated discharging port or ports 79
and shall be paid by Charterers to Owners withoul any deductions, except as may be required in the Singapore 80
Income Tax Act and/or under Part I clause 48 and/or under clause 35 and/or under Part IIl clause 4{a), in United 81
States Dotlars at the rate(s) specified in Part I clause (G) on the gross bili of lading quantity as furnished by the 82
shipper {subject to Part IT clauses 8 and 40}, upon receipt by Charterers of notice of completion of final discharge of 83
cargo, provided that no freight shall be payable on any quantity in excess of the maximum quantity consistent with 84
the International Load Line Convention for the time being in force. 85
If the vessel is ordered to proceed on a voyage for which a fixed differential is provided in Worldscale, such 86
fixed differential shall be payable without applying the percentage referred to in Part 1 clause (G). 87
If cargo is carried between ports and/or by an agreed route for which no freight rate is expressly quoted in 28
Worldscale, then the parties shall, in the absence of agreement as to the appropriate freight rate, apply 1o 89
Worldscale Association {London) Ltd., or Worldscale Association (NYC) Inc., for the determination of an 90
appropriate Worldscale freight rate. If Owners or master unilaterally elect to proceed by a route that is different o 91
that specified in Worldscale, or different to a route agreed between Owners and Charterers, freight shall always be 92
paid in accordance with the Worldscale rate as published or in accordance with any special rate applicable for the 93
agreed route. 94
Save in respect of the time when freight is earned, the location of any transhipment at sea pursuant to Part IT 93
clause 26(2) shall not be an additional nominated port, unless otherwise agreed, for the purposes of this Charter 96
(including this clause 5) and the freight rale for the voyage shall be the same as if such transhipment had not taken 97
place. 98
{2) If the freight in Part T clause (G) is a lumpsum amount and such lumpsum freight is connected with a 99
specific number of load and discharge ports given in Part I clause (L) and Owners agree that Charterers may order 160
the vessel to additional load and/or discharge ports not covered by the agreed lumpsum freight, the following shall 101
apply: 102
(a) the first load port and the final discharge port shall be deemed te be the port(s) that form the voyage and 103
on which the lumpsum freight included in Part I clause (G) refers to; 104

(b) freight for such additional ports shall be calculated on basis of deviation. Deviation shall be calculated 105

on the difference in distance between the specified voyage (for which freight is agreed) and the vovage 106

actually performed. 107

BP Shipping Marine Distance Tables (2004}, produced by AtoBriac shall be used in both cases. 108
Deviation time/bunker consumplion shall be calculated using the charter speed and bunker consurmption as per the 109
speed and consumptions given in Part I clause(L) of this Charter. 110
Deviation time and time spent in port shall be charged at the demurrage rate in Part 1 clause (I) of this Charter 111
except that time used in port which would otherwise qualify for half rate laytime and/or demurrage under Part I1 112
clause (15) (2) of this Charter will be charged at half rate. 113
Additional bunkers consumed shall be paid at replacement cost, and actual port costs shall be paid as incurred. il4
Such deviation costs shall be paid against Owners® fully documented claim. ils
Claims, ducs 6. (1) Dues and other charges upaon the vessel, including those assessed by reference to the quantity of cargo 16
and other loaded or discharged, and any taxes on freight whatsoever shall be paid by Owners, and dues and other charges 17
charges upon the cargo shali be paid by Charterers. However, notwithstanding the foregoing, where under a provision of 118
Worldscale a due or charge is expressly for the account of Owners or Charterers then such duc or charge shall be 119
payable in accordance with such provision. 120
(2) Any costs including those itemised under applicable “Worldscale” as being for Charterers’ account shali, i21

This document is a computer ganerated SHELLVOYE form printed by authonly of BIMCQ. Any inserlion or deletion fo the form must be glearly visible. In tha evenl of any modification made {o the
pre-prinied text of this document which is nof cleary visible, the text of the onginat BIMCO approved document shall apply. BMCO assumes ng responsibility for any loss, damage or expense as a
rasylt of discrepancias betwean the priginal BIMCO approved document and this cemputer generaled documant.
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PART Il
unless otherwise instructed by Charlerers, be paid by Owners and reimbursed by Charterers against Owners’ fully {22
documented claim. 23
(3) Charterers shall be discharged and released from all liability in respect of any charges/claims (other than 124
demurrage and Worldscale charges/dues and indemnily claims) including but not limited to additional bunkers, 125
detention, deviation, shifting, heating, deadfreight, speed up, slow down, drifting, port costs, additional freight, 126
insurance, Owner may send to Charlerers under this Charler unless any such charges/claims have been received by 127
Charterer int writing, fully and correctly documented, within ninety (90) days from completion of discharge of the i28
cargo concerned under this Charter. Part IT clause 15 {3) of this Charler covers the notification and fully documented £29
claim procedure for demurrage. 130
(4) If, after disconnection of hoses, the vessel remains at berth for vesse!l’s purposes, Owners shall be 131
responsible for all direct and indirect costs whether advised to Owners in advance or not, and including charges by 132
Terminal/Suppliers/Receivers. 133
Loading and 7. The cargo shall be loaded into the vessel at the expense of Charterers and, up to the vessel's permanent 134
discharging  hoge connections, at Charterers' risk. The cargo shall be discharged from the vessel al the expense of Owners 135
cargo and, up to the vessel's permanent hose connections, at Owners’ risk. Owners shall, unless otherwise notified by 136
Charterers or their agents, supply al Owners' expense all hands, equipment and facilities required on board for 137
mooring and unmooring and connecting and disconnecting hoses for loading and discharging. 138
Deadfreight 8. Charterers need not supply a full carge, but if they do not freight shall nevertheless be paid as if the 13¢
vessel had been loaded with a full cargo. 140
The term "full cargo™ as used throughout this Charter means a cargo which, together with any collected 141
washings (as defined in Part TT clause 40) retaincd on board pursuant to the requirements of MARPOL 73/78, fills 142
the vessel 1o either her applicabie deadweight or her capacity stated in Part I clause (A) (T} (iti), whichever is less, 143
while leaving sufficient space in the tanks for the expansion of cargo. If under Part I clause (F) vessel is chartered 144
for a minimum quantity and the vesse! is unable to load such guantity due to having reached her capacity as stated in 143
Part T clause (A) (I) (iii), always leaving sufficient space for expansion of cargo, then without prejudice to any 146
claims which Charterers may have against Owners, no deadfreight between the quantity loaded and the quantity 147
shown in Part I clause (F) shall be due. 148
Shifting 9. Charterers shall have the right to require the vessel to shift at ports of loading and/or discharging from a 149
loading or discharging berth within port limits and/or to a waiting place inside or outside port limits and back to the 150
same or {0 another such berth/place once or more often on payment of all additional expenses incurred. For the 151
purposes of freight payment and shifting the places grouped in Port and Terminal Combinalions in Worldscale are 152
to be considered as berths within 2 single port. If at any time before cargo operations are completed it becomes 153
dangerous for the vessel to remain at the specified berth as a result of wind or water conditions, Charterers shall pay 154
all additional expenses of shifting from any such berth and back to that or any other specified berth within port 155
limits {except to the extent that any fault of the vessel contributed to such danger). 56
Subject to Part IT clause 14(a) and {c) time spent shifting shall count against laytime or if the vessel is on 157
demwrrage for demurrage. 158
Charterers' 10. If the vessel is delayed due to Charterers' breach of Part IT clause 3 Charterers shall, subject to the terms 159
failure to hereof, compensate Owners in accordance with Part I clause 15(1) and (2) as if such delay were time exceeding the 60
give orders laytime. Such compensation shall be Qwners’ sole remedy in respect of such delay. L&l
The period of such delay shall be caleulated: 162
(1) from 6 hours after Owners notify Charferers that the vessel is delayed awaiting nomination of loading or 163
discharging port until such nomination has been received by Owners, or 164
(i) from 6 hours afier the vessel gives notice of readiness at the loading or discharging port until 165
commencement of loading or discharging, 166
as the casc may be, subject always to the same exceplions as those set out in Part I clause 14. Any period of 167
delay in respect of which Charterers pay compensation pursuant to this clause 10 shall be excluded from any 168
calculation of ime for laytime or demurrage made under any other clause of this Charter. 169
Periods of delay hereunder shall be cumulative for each port, and Owners may demand compensation after 170
the vessel has been delayed for a total of 20 running days, and thereafter afier each succeeding 5 running days of 171
delay and at the end of any delay. Each such demand shall show the period in respect of which compensation is 172
claimed and the amount due. Charterers shall pay the full amount due within 14 days after receipt of Owners' 173
demand. Should Charterers fail to make any such payments Owners shall have the right to terminate this Charter 174
by giving written notice to Charterers or their agents, without prejudice to any claims which Charterers or 175
Owners may have against each other under this Charter or otherwise. i76
Laydays/ 11. Should the vessel not be ready to load by noon local time on the termination date set out in Part I clause 177
Termination () Charterers shall have the option of terminating this Charter unless the vessel has been delayed due to Charterers' 178
change of orders pursuant to Part IF clause 26, in which case the laydays shall be extended by the period of {79
such delay. 80
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PART Il
As soon as Owners become aware that the vessel will not be ready to load by noon on the termination date, 181
Owners will give notice to Charterers declaring a new readiness date and ask Charterers to elect whether or not lo 182
terminate this Charter. 183
Within 4 days after such notice, Charterers shall either: 184
(i) declare this Charter terminated or 185
(ii) confirm a revised set of laydays which shall be amended such that the new readiness date stated shall 186
be the commencement date and the second day thereafter shall be the termination date or, 187
(i) agree a new set of laydays or an exiension to the laydays mutnally acceptable to Owners and Charterers 188
The provisions of this clause and ihe exercise or non-exercise by Charterers of their option to terminate 189
shall net prejudice any claims which Charterers or Owners may have against each other. 190
Laytime 12. (1) The laytime for loading, discharging and all other Charterers’ purposes whatsoever shall be the 191
number of ruaning hours specified in Part I clause (I). Charterers shall have the right to load and discharge at alt 192
times, including night, provided that they shall pay for all extra expenses incurred ashore. 193
(2) If vessel is abie to, and Charterers so instruct, the vessel shall load earlier than the commencement of 194
of laydays and Charierers shall have the benefit of such time saved by way of offset from any demurrage incured. 195
Such benefit shall be the time between commencement of loading until the commencement of the original laydays. 196
Notice of 13. (1) Subject to the provisions of Part II clauses 13(3} and 14, 197
readiness/ (a) Time at each loading or discharging port shall commence to run 6 hours after the vessel is in 198
Running all respects ready to load or discharge and writlen notice thereof has been tendered by the 195
time master or Owners’ agents to Charterers or their agents and the vessel is securely moored at 200
the specified loading or discharging berth. However, if the vessel does not proceed 201
immediately 10 such berth time shall commence to run 6 hours after (1) the vessel is lying in 202
the area where she was ordered 1o wait or, in the absence of any such specific order, in a 203
usual waiting area and (31) written notice of readiness has been tendered and (iii) the 204
specified berth is accessible. A loading or discharging berth shall be deemed inaccessible 205
only for so long as the vessel is or would be prevented from proceeding to it by bad weather, 206
tidal conditions, ice, awaiting daylight, pilot or tugs, or port traffic control requirements 207
{except those requirements resulting from the unavailability of such berth or of the cargo). 208
If Charterers fail to specify a berth at any port, the first berth at which the vessel loads or 205
discharges the cargo or any part thereof shall be deemed to be the specified berth at such 210
port for the purposes of this clause. 21
Notice shall not be tendered before commencement of laydays and notice tendered by radio 212
shall qualify as written notice provided it is confirmed in writing as soon as reasonably 213
possible. 214
Time shall never commence before six hours after commencement of laydays unless loading 215
comnences prior 10 this time as provided in clause 13 (3). 216
If Owners fail; 217
(i} to obtain Customs clearance; and/or 218
(ii} to obtain free pratique unless this is not customary prier to berthing; and/or 219
(iii} 1o have on board all papers/certificates required to perform this Charter, either within 220
the 6 hours after notice of readiness originally tendered or when time would otherwise 221
normally commence under this Charter, then the original notice of readiness shall not 22
be valid. A new notice of readiness may only be tendered when Customs clearance and/or 223
free pratigue has been granied and/or all papers/certificates required are in order in accardance 224
with relevant authorities’ requirements, Laytime or demurrage, if on demurrage, would then 225
commengce in accordance with the terms of this Charter. All time, costs and expenses as a 226
result of delays due to any of the foregoing shall be for Gwners” account. 227
(b) Time shall: 228
(i} continue to run until the cargo hoses have been disconnected. 229
(ii}y recommence two hours after disconnection of hoses if the vessel is delayed for Charterers’ 230
purposes and shall continue until the termination of such delay provided that if the vessel waits 231
at any place other than the berth, any time or part of the time on passage {0 such other place that 232
accurs after two hours from disconnection of hoses shall not count. 233
(2) If the vessel loads or discharges cargo by transhipment at sea time shall commence in accordance with 234
Part [T clause 13 (I3 (a), and run until transhipment has been compleied and the vessels have separated, always 235
subject to Part I clause 14, 136
{3) Notwithstanding anything else in this clause I3, if Charterers siart lcading or discharging the 237
vessel before time would otherwise start 1o run under this Charter, time shall run from commencement of such 238
loading or discharging. 239
(4) For the purposes of this clause 13 and of Part I clause 14 and Part 11 clause 15 "ime" shall mean laytime 240
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PART Ii

or time coynting for demurrage, as the case may be.

14. Time shall not count when:
(a)  spent on inward passage from the vessel's waiting area (o the loading or discharging berth
specified by Charterers, even if lightening occurred at such wailing area; or
(bY  spent in carrying out vessel operations, including but not limited to bunkering, discharging
slops and tank washings, and handling ballast, except to the extent that cargo operations are
carried on concurrently and are not delayed thereby; or
(c)  lostasaresult of:
(i) breach of this Charter by Owners; or
(i) any cause attributable to the vessel, {including but not limited to the warranties in Part I
(A} of this Charter) including breakdown or inefficiency of the vessel; or
{iii} strike, lock-out, stoppage or restraint of labour of master, officers or crew of the vesse!l or
fug boats or pilot.

15, (1) Charterers shall pay demurrage at the rate specified in Part I clause ().

if the demurrage rate specified in Part 1 clause (I} is expressed as a percentage of Worldscale such percentage
shall be applied to the demurrage rate applicable 10 vessels of a similar size to the vessel as provided in Worldscale
or, for the purpose of clause 10 and/or if this Charter is terminated prior to the commencement of loading, in
Worldscale current at the termination date specified in Part I clause (C).

Demurrage shall be paid per running day or pro rata for part thereof for all time which, under the provisions
of this Charter, counts against laytime or for demurrage and which exceeds the laytime specified in Part T clavse (I).
Charterers' liability for cxceeding the faytime shall be absolute and shall not in any case be subject to the
provisions of Part II clause 32.

(2) If, however, all or part of such demurrage arises out of or results from fire or explosion or strike or
failure/oreakdown of plant and/or machinery at poris of loading and/or discharging in or about the plant of
Charterers, shippers or consignees of the cargo (not being a fire or explosion caused by the negligence or wilful act
or omission of Charterers, shippers or consignees of the cargo or their respective servants or agents), act of God, act
of war, riot, civil commotion, or arrest or restraint of princes, rulers or peoples, the laytime used and/or the rate of
demurrage shall be reduced by half for such taytime used and/or for such dermurrage or such parts thereof.

{3) Owners shall notify Charterers within 60 days after comptetion of discharge if demurrage hag
been incurred and any demurrage claim shall be fully and correctly documented, and received by Charterers, within
90 days after completion of discharge . If Owners {2il 1o give notice of or to submii any such claim with
documentation, as required herein, within the limits aforesaid, Charterers' liability for such demurrage shall be
extinguished.

(4) if any part cargo for other charterers, shippers or consignees (as the case may be) is loaded or discharged
at the same berth, then any time used by the vessel waiting at or for such berth and in loading or discharging which
would otherwise count as laytime or il the vesse! is on demurrage for demurrage, shall be pro-rated in the proportion
that Charterers® cargo bears to the total cargo to be loaded or discharged at such berth. If however, the running of
laytime or demurrage, if on demurrage, is solely attributable to other parties’ cargo operations then such time shall
not count in calculating laytime or demurrage, if on demurrage, against Charterers under this Charter.

I6. Charterers shall have the right, but no duty, to have a representative attend on board the vessel at any
loading and/or discharging ports and the master and Owners shall co-operate to facilitate his inspection
of the vessel and observation of cargo operations. However, such right, and the exercise or non-exercise
thercof, shall in no way reduce the master's or Owners' authority over, or responsibility to
Charterers and third parties for, the vessel and every aspect of her operation, nior increase Charterers'
responsibilities to Owners or third parties for the same.

17. This clause 17 is without prejudice 1o Part IT clause 2 hereof. Charterers shall have the right to require
inspection of the vessel's tanks at loading and/or discharging poits to ascertain the guantity and quality of the cargo,
water and residues on board. Depressurisation of the tanks to permit inspection and/or ullaging shall be carried out
in accordance with the recommendations in the latest edition of the ISGOTT guidelines. Charterers shall also have
the right to inspect and take samples from the bunker tanks and other non-cargo spaces. Any delay 1o the vessel
caused by such inspection and measurement or associated depressurising/repressurising of tanks shall count against
laytime, or if the vessel is on demurrage, for demurrage.

18. The master shall ascertain the contents of all tanks before and after loading and before and after
discharging, and shall prepare tank-by -tank ullage reports of the cargo, water and residues on board which shall
be promptly made available io Charterers or their representative if requested. Each such ullage report shall show
actual ullage/dips, and densities at observed and standard temperature (15° Celsius). All quantities shall be
expressed in cubic metres at both observed and standard temperature.

19. The vessel's inerl gas system (if any) shall comply with Regulation 62, Chapter I1-2 of the 1974 Safety of
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PART Il

Life at Sea Convention as modified by the Prolocol of 1978, and any subsequent amendments, and Owners warrant
that such system shall be operaied (subject to the provisions of Part If clause 2), during loading, throughout the
voyage and during discharge, and in accordance with the guidance given in the IMO publication "Inert Gas System
(1983)". Should the inert gas system fail, Section 8 (Emergency Procedures) of the said IMO publication shall be
strictly adhered to and time lost as a consequence of such [aiture shall not count against laytime or, if the vessel is
on demurrage, for demurrage.

20. Ifthe vessel is equipped for crude oil washing Charterers shall have the right 1o require the vessel to
crude oil wash, concurrently with discharge, those tanks in which Charterers' cargo is carried. If crude oil washing
is required by Charterers any additional discharge time thereby incurred, always subject 16 the next succeeding
sentences, shall coont against laytime or, if the vessel is on demurmrage, for demurrage. The number of hours
specified in Part I clause (A) (T) (vii) shall be increased by 0.6 hours per cargo tank washed, always subject
{0 a maximum increase of 8 hours, If vessel fails to maintain 100 PSI throughout the discharge then any time over
24 hours, plus the additional discharge performance allowance under this clause, shall not count as laytime or
demurrage, if on demurrage. This clause 20 does not reduce Owners’ liability for the vessel to perform her service
with utmost despatch as set out in Part 11, clause 3([). The master shall provide Charierers with a crude oil washing log
identifying each tank washed, and stating whether such tank has been washed to the MARPOL minimum standard
or has been the subject of additional crude oil washing and whether requested by Charterers or otherwise.

21. Any additional insurance on the cargo required because of the age of the vessel shail be for Owners'
account.

22. The vessel shall not be required to force ice or to follow icebreakers. If the master finds that »
nominated port is inaccessible due to ice, the master shall immediately notify Charterers requesting revised
orders and shall remain outside the ice-bound area; and if after arrival at a nominated port there is danger of the
vessef being frozen in, the vessel shall proceed to the nearest safe and ice free position and at the same time
request Charterers 1o give revised orders.

In either case if the affected port is:

(i) the first or oniy leading port and no cargo has been loaded, Charterers shall either nominate
another port,or give notice cancelling this Charter in which case they shall pay at the demurrage
rate in Part T clause (F)for the ttime from the master's notification aforesaid or from notice
of readiness on arrival, as the case may be,until the time such cancellation notice is given;

(it} a loading port and part of the carge has been loaded, Charterers shall either nominate another
port, or oeder the vessel to proceed on the voyage without completing loading in which case
Charterers shall pay for any deadfreight arising therefrom;

(iit) adischarging port, Charterers shall either nominate another port or order the vesse! to proceed to or
return to and discharge at the nominated port. I{ the vessel is ordered to proceed to or return to &
nominated port, Charterers shall bear the risk of the vessel being damaged whilst proceeding to or
returning to or at such port, and the whole period from the time when the master's request for revised
ordess is received by Charterers until the vessel can safety depart after completion of discharge shall
count against taytime or, if the vessel is on demurrage, for demurrage.

If, as & consequence of Charterers revising orders pursuant to this clause, the nominated port(s) or the
number or rotation of porls is changed, freight shall nevertheless be paid for the voyage which the vessel would
otherwise have performed had the orders not been so revised, such freight to be increased or reduced by the
amount by which, as a result of such revision of orders,

(a) the time used including any time awaiting revised orders (which shall be valued at the demurrage rate
in Part [ clause (D), and

(b)Y  the bunkers consumed, at replacement cost and

(¢)  the port charges
for the voyvage actually performed are greater or less (than those that would have been incurred on the
voyage which, but for the revised orders under this clause, the vessel would have performed.

23. Time lost due to quaranting shall not count against laytime or for demurrage unless such quarantine
was in [orce at the time when Lhe affected port was nominated by Charterers.

24. The vessel's agents shall be nominated by Charterers al nominated ports of loading and discharging.
Such agents, although nominated by Charterers, shall be employed and paid by Owners.

25.(1) If the vessel, with the quantity of cargo then on board, is unable due to inadequate depth of
water in the port safely to reach any specified discharging berth and discharge the cargo there always safely afloat,
Charterers shall specify a location within port limits where the vessel can discharge sufficient cargo into vessels or
lighters to enable the vessel safely to reach and discharge cargo at such discharging berth, and the vessel shall
lighten at such location.
(2) If the vesse] is lightened pursuant to clause 25(1) then, for the purposes of the calcutation

rasuit of discrepancies belwesn the original BIMCO appreved decument and this computer ganerated document.

299
300
301
302
303
304

305
306
307
308
309
310
311
312
313
314
315

316
317

318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346

347
348

349
350

351
352
353
354
355
356



Issued March 2005 “SHELLVOY 6”

PART It
of laytime and demurrage, the lightening place shall be treated as the first discharging berth within the port where s
such lightening pceurs, 158
Charterers' 26. (1) If, after loading and/or discharging ports have been nominated, Charterers wish to vary such 359
g‘::;s"e of nominations or their rotation, Charterers may give revised orders subject to Part I clause (D) and/or (E), as the case 360
ord crE, part  fay be. Charterers shall reimburse Owners at the demurrage rate provided in Part | clause (J) for any deviation or 361
cargo delay which may result therefrom and shall pay at replacement cost for any extra bunkers consumed. 362
wranshipment  Charterers shall not be liable for any other loss or expense which is caused by such variation, 363
(2) Subject to Part I clause 33{6), Charterers may order the vessel to load and/or discharge any part of the 364
cargo by transhipment al sea in the vicinity of any nominated port or en route between two nominated ports, in 365
which case unless Charterers elect, {which they may do at any time) to treat the place of such transhipment as a load 366
or discharge pori {subject to the number of ports and ranges in Part [ clauses (D) and (E) of this Charter), Charterers 367
shall reimburse Owners at the demurrage rate specified in Part I clause (F) for any additional stemning time and/or 368
delay which may be incurred as a consequence of proceeding to and from the Iocation at sea of such {ranshipment 369
and, in addition, Charterers shall pay at replacement cost for any extra bunkers consumed. 370
(3) Owners warrant that the vessel, master, officers and crew are, and shall remain during this Charter, 371
capable of safely carrying out all the procedures in the current edition of the ICS/ OCIMF Ship to Ship Transfer 372
Guide (Petroleum). Owners further warrant that when instructed to perform & ship to ship transfer the master 373
Officers and crew shall, at all times, comply with such procedures. Charterers shall provide, and pay for, 374
the necessary equipment and, if necessary, mooring master, for such ship to ship operation. 375
Heating of 27. Tf Charterers require cargo heating the vessel shall, on passage to and whilst at discharging pori(s), 376
cargo maintain the cargo at the loaded temperature or at the temperature stated in Part I clause (A) (I) (iv), whichever is 377
the tower. Charterers may request that the temperature of the cargo be raised above or lowered below that al which 378
it was loaded, in which event Owners shall use their best endeavours to compty with such request and Charterers 379
shall pay at replacement cost for any additicnal bunkers consumed and any consequential delay to the vessel 380
shall count against laytime or, if the vessel is on demurrage, for demurrage. 381
ETA 28. (13 Owners shall give Charterers a tirne and date of expected arrival at the first load port or if the loading 382
tange is in the Arabian Gulf, the time of her expected arrival off Quoin Island (hereinafter called"load port” kh]
in this clause) at the date of this Charter. Owners shall further advise Charterers at any time betwcen the 384
Charter date and arrival at load port of any variation of 6 hours or more in vessel's expected arrival 385
time/date at the load port. 386
(2) Owners undertake that, unless Charterers require otherwise, the master shalf: 387
{a)  advise Chartercrs immediately on leaving the final port of call on the previous voyage 388
of the time and date of the vessel's expected arrival at the first loading port and shall further 389
advise Charterers 72, 48, 36, and 24 hours before the expected amival time/date. 390
(b)  advise Chartercrs immediately after departure from the final loading pori, of the vessel's 351
expected time of arrival at the first discharging port or the area at sea to which the vessel has been 392
instructed to proceed for wireless orders, and confirm or amend such advice not later than 72, 48, 36 393
and 24 hours before the vessel is due at such port or area; 354
(¢)  advise Charterers immediately of any variation of more than six hours from expected limes of arrival 395
at toading or discharging poris, Quoin Istand or such area at sea to Charterers; 396
(d)  address all messages as specified in Part I clause (K). 397
Owners shall be responsible for any consequences or additional expenses arising as a result of non-compliance 398
with Lhis clause. 399
(3) If at any time prior to the tender of notice of readiness at the first load port, the vessel ceases to comply 400
with the description set out in Part T clause (A} and in any questionnairefs), the Owners shall immediately notify 401
Charterers of the same, providing fuli particulars, and explaining what steps Owners are taking (o ensure that the 402
vessel will so comply. Any silence or failure on the part of Charterers to respond to or any inaction taken in respect 463
of any such notice shall not amount to a waiver of any rights or remedies which Charterers may have in respect off 404
the matters notified by Owners. 405
Packed 29. Charterers have the option of shipping products and/or general cargo in available dry cargo space, the 406
cargo Quantity being subject io the master's discretion. Freight shall be payable at the butk rate in accordance with 407
Part II clause 5 and Charterers shall pay in addition all expenses incurred solely as a result of the packed cargo being 408
carried. Delay occasioned to the vesse! by the exercise of such option shall count against laytime or, if the vessel is 409
on demurrage, for demurrage. 410
Subletting/ 30. Charterers shall have the option of sub-chartering the vessel and/or of assigning this Charter to any 411
Assignmenit  person or persons, but Charterers shall always remain responsible for the due futfilment of aH the terms and 412
conditions of this Charter. Additionally Charterers may novate this charter to any company of the Royal Dutch/ 413
Shell Group of Companies. 414
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PART It
Liberty 31. The vessel shall be at liberty to ow or be towed, to assist vessels in all positions of distress and to deviate 413
for the purpose of saving life or property, On the laden voyage the vessel shall not take on bunkers or deviate or 416
stop, except as allowed in this clause 31, wilhout prior permission of Charterers , Cargo Insurers, and Owners” P&I 417
Club. 418
Exceptions 32. (1) The vessel, her master and Owners shall not, unless otherwise in this Charter expressly provided, 419
be liable f{or any loss or damage or delay or {ailure arising or resulting from any act, neglect or default of the 420
master, pilots, mariners or other servants of Owners in the navigation or management of the vessel; fire, unless 421
causced by the actual fault or privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, 422
Bursting of boilers, breakage of shafts or any latent defect in hull, equipment or machinery; provided, however, 423
that Part I clause (A) and Part II clauses 1 and 2 hereof shall be unaffected by the foregoing. Further, neither the 424
vessel, her master or Owners, nor Charterers shall, unless otherwise in this Charter expressly provided, be liable for 425
any loss or damage or delay or failure in performance hereunder arising or resulting from act of God, act of war, act 426
of public enemies, seizure under legal process, quarantine restrictions, strikes, lock-outs, restraints of labour, riots, 427
civil commotions or arrest or restraint of princes, rulers or people. 428
(2) Nothing in this Charter shall be construed as in any way restricting, excluding or waiving the right 429
of Orwners or of any other relevant persons to limit their lability under any available legisiation or law. 430
(3) Clause 32(1) shall not apply to or affect any liability of Owners or the vessel or any other relevant 431
person in respect of 432
(a) loss or damage caused to any berth, jetty, dock, doiphin, buoy, mooring line, pipe or 433
crane or other works or equipment whatsoever at or near any port to which the vessels 434
may proceed under this Charter, whether or not such works or equipment belong to Charterers, 435
or 436
(b)  any claim {whether brought byy Charterers or any other person} arising out of any loss of or 437
damage to or in connection with the cargo. Any such claim shall be subject to the 438
Hague- Visby Rules or the Hague Rules, or the Hamburg Rules as the case may be, which 439
ought pursuant to Part II clause 37 hereof to have been incorporated in the relevant bill of lading 449
{whether or not such Rules were so incorporaied) or, if ro such bill of lading is issued, to the 441
Hague-Visby rules unless the Hamburg Rules compulsory apply in which case to the Hamburg 442
Rules. 443
Bills of 33. (1) Subject to the provisions of this clause Charterers may require the master to sign lawful bills of 444
lading lading for any cargo in such form as Charterers direct. 443
(2) The signing of bills of lading shall be without prejudice to this Charter and Charterers hereby 446
indemnify Owners against all liabilities that may arise from signing bills of 1adingto the cxtent that the same 47
impose Habilities upon Owners in excess of or beyond those imposed by this Charter. 448
(3) All bills of lading presented to the master for signature, in addition %o complying with the 449
Requirements of Part II clauses 35, 36 and 37, shall include or effectively incorporate clauses substantially similar to 450
the terms of Part 11 clauses 22, 33(7) and 34, 451
(4) All bills of lading presented for signature hereunder shall show a named port of discharge. If 452
when bills of lading are presented for signature discharging port(s) have been nominaled hereunder, the 453
discharging port(s) shown on such bills of lading shall be in conformily with the nominated pori(s). If at the time 454
of such presentation no such nomination has been made hereunder, the discharging port(s} shown on such bills of 455
lading must be within Part I clause (E} and shall be deemed to have been nominated hereunder by virtue of such 450
presentation. 457
(5) Article IlI Rules 3 and 5 of the Hague- Visby Rules shall apply to the particulars included in the 458
bills of lading as if Charterers were the shippers, and the guarantee and indemnity therein contained shall apply to 459
the description of the cargo furnished by or on behalf of Charterers. 450
{6} Notwithstanding any other provisions of this Charter, Owners shall be obliged to comply with 461
any orders from Charterers to discharge all or part of the cargo provided that they have received from Charterers 462
wrilten confirmation of such orders. 463
If Charterers by telex, facsimile or other form of written communication that specificatly refers to this clause request 464
Owners 1o discharge a quantity of cargo either: 465
{a) without bills of jading and/or 466
(b) at a discharge place other than that named in a bill of lading and/or 467
() that is different from the bill of lading quantity 468
then Owners shall discharge such cargo in accordance with Charterers’ insfructions in consideration of receiving the 469
Following indemmnity which shall be deemed to be given by Charterers on each and every such occasion and which is limited 470
in value to 200 per cent of the C.LF. value of the cargo on board: 471
@) Charlerers shall indemnify Owners, and Owners’ servants and agenis in respect of any Hability loss or damage 472
of whatspever nature {including legal costs as between attorney or solicitor and client and associated expenses) 473
which Qwners may sustain by reason of delivering such cargo in accordance with Charterers' request. 474
(i) If any proceeding is commenced against Owners or any of Owners' servants or agents in connection with the 475
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vessel having delivered cargo in accordance with such request, Charterers shatl provide Owners or any of
Owners® servants or agents from time to time on demand with sufficient funds to defend the said proceedings.
(i) If the vessel or any other vessel or property belonging to Owners should be arrested or detained, or if the arrest
or detention thercof should be threatened, by reason of discharge in accordance with Charterers’ instruction as
aforesaid, Charterers shall provide on demand such bail or other security as may be required to prevent such arrest
or detention or o secure the release of such vessel or property and Charterers shall indemnify Owners in respect

of any loss, damage or expenses caused by such arrest or detention whether or not the same may be justified.
(iv) Charterers shall, if called upon to do so at any time while such cargo is in Charterers’ possession, custody or
control, redeliver the same to Owners.
) As soon as all original bills of lading for the above cargo which name as discharge port the place where

delivery actually occurred shall have arrived and/or come inlo Charterers’ possession, Charterers shalt
produce and deliver the same to Owners, whereupon Charterers’ tiability hereunder shall cease.

Provided however, il Charterers have not received all such original bills of lading by 24.00 hours on the day
36 calendar months after the date of discharge, then this indemnity shall terminate at that time unless before

that tie Charterers have received from Owners written notice that:
{a) some person is making a claim in connection with Owners delivering cargo pursuant to Charterers’ request or
(b) legal proceedings have been commenced against Owners and/or carriers and/Charterers and/or any of

their respective servants or agents and/or the vessel for the same reason.
When Charlerers have received such a notice, then this indemnity shall continue in force until such claim or legal
proceedings are settied. Termination of this indemnity shall not prejudice any legal rights a party may have
outside this indemnity.

{vi) Owners shall promptly notify Charterers if any person (other than a person to whom Charterers ordered
cargo to be delivered) claims to be entitled to such carge and/or if the vesscl or any other property belonging
to Owiers is arrested by reason of any such discharge of cargo.

{vii} This indemnity shall be governed and construed in accordance with the English law and each and any dispute
arising out of or in connection with this indemnity shall be subject 1o the jurisdiction of the High Court of
Justice of England.

{7) The masier shall not be required or bound to sign bills of lading for any bleckaded port or for any port which the

master or Owners in his or their discretion consider dangerous or impossible to enter or reach.

{8) Charterers hereby warrant that on each and every occasion that they issue orders under Part 11 clauses 22, 26, 34
or 38 they will have the authority of the holders of the bills of lading to give such orders, and that such bills of lading will not
be transferred to any person who does not concur therein.

{9} Owners hereby agree that original bill(s) of lading, if available, will be allowed to be placed on board.

If original bill(s} of lading are placed on board, Owners agree that vessel will discharge cargo against such bill(s) of lading
carried on board, on receipt of receivers’ proof of identity.

40 If

(a) any loading or discharging port to which the vessel may properly be ordered under the provisions of this Charter

or bills of lading issued pursuant to this Charter be blockaded, or

(b}  owing to any war, hostilities, warlike operation, civil commotions, revolutions, or the operation of internationat

law (i) entry te any such loading or discharging port or the loading or discharging of cargo at any such port be
considered by the master or Owners in his or their discretion dangerous or prohibited or (ii) it be considered
by the master or Owners in his or their discretion dangerous or impossible or prohibited for the vessel to reach
any such loading or discharging port,
Charterers shall have the right to order the cargo or such part of it as may be affected to be loaded or discharged at any other
loading or discharging port within the ranges specified in Part I clause (D) or (E) respectively (provided such other port is not
blockaded and that entry thereto or loading or discharging of cargo thereat or reaching the same is not in the master's or Owners'
opinion dangerous or impossible or prohibited).

(2) If no orders be received from Charterers within 48 hours after they or their agents have received from Owners a
request for the nomination of a substitute port, then

(a) if the affecied port is the first or only loading port and no cargo has been loaded, this Charter shall terminale

forthwith;

(b)  ifthe affected port is a loading port and part of the cargo has already been loaded, the vessel may proceed on

passage and Charterers shall pay for any deadfreight so incurred;

(c)  if the affected port is a discharging port, Owners shall be at liberty to discharge the cargo at any port which they

or the master may in their or his discrelion decide on (whether within the range specified in Part | clause (E)
or not} and such discharging shall be deemed to be due fulfilmeni of the contract or contracts of affreightment
so far as cargo so discharged is concerned.

(3) I in accordance with clause 34(1) or (2} cargo is loaded or discharged at any such other port, freight shall be paid
as for the voyage originally nominaled, such freight to be increased or reduced by the amount by which, as a result of loading
or discharging at such other port,

(a) the time on voyage including any time awaiting revised orders (which shall be valued at the demurrage rate in

Part [ clause (1)), and
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PARTII

(b}  the bunkers consumed, at replacement cost, and

(c) the port charges
for the voyage actually performed are greater or less than those which would bave been incurred on the voyage originally
nominated save as aforesaid, the voyage actually performed shall be treated for the purpose of this Charter as if it were the
voyage originally nominated.

(4) The vessel shall have liberty to comply with any directions or recommendations as to departure, arrival, routes, ports
of call, stoppages, destinations, zones, waters, delivery or in any otherwise whatsoever given by the government of the nation
under whose {lag the vessel sails or any other government or local authority including any de facto government or focal authority
or by any person or body acting or purporting 1o act as or with the authority of any such government or authority or by any
committee or person having under the terms of the war risks insurance on the vesse} the right to give any such directions
or recommendations. 1f by reason of or in compliance with any such directions or recommendations anything is done or is not
done, such shall not be deemed a deviation.

If, by reason of or in compliance with any such directions or recommendations as are mentioned in clause 34 (4), the vessel does
not proceed to the discharging port or ports originally nominated or to which she may have been properly ordered under the
provisions of this Charter or bills of lading issued pursuant to this Charter, the vessel may proceed to any discharging port on
which the master or Owners in his or their discretion may decide and there discharge the cargo. Such discharging shall be
deemed to be due fulfilment of the contract or coniracts of affreightment and Owners shall be entitled to freight as if discharging
had been effected at the port or ports originally nominated or to which the vessel may have been properly ordered under the
provisions of this Charter or bills of lading issued pursuant to this Charter. All extra expenses involved in reaching and
discharging the cargo at any such other discharging port shall be paid by Charterers and Owners shall have a lien on the cargo for
all such exira expenses.

{5) Owners shall pay for ali additional war risk insurance premiums, both for annual periods and also for the specific
performance of this Charter, on the Hull and Machinery value, as per Part 1 clause (A) (T} (xiii} applicable at the date of this
Charter,or the date the vessel was fixed "“on subjects” (whichever is the earlier), and all reasonable crew war bonus. The period
of voyage additional war risks preminm shall commence when the vessel enters a war risk zone as designated by the London
insurance market and cease when the vessel teaves such zone. If the vessel is already in such a zone the period shall commence
on tendering notice of readiness under this Charter,

Any increase or decrease in voyage additional war risk premium and any period in excess of the first fourtgen days shali be for
Charterers’ account and payable against proven documentation. Any discount or rebate refunded to Owners for whatever reason
shall be passed on to Charterers. Any premiums, and increase thereto, attributable to closure insurance {i.c. blocking and
trapping)shall be for Owners’ account.

35, Ifthe liability for any collision in which the vessel is involved while performing this Charter falls to be determined in
accordance with the laws of the United States of America, the following clause, which shall be included in alt bills of lading
issued pursuant to this Charter shall apply:

"If the vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or
default of the master, mariner, pilot or the servanis of the Carrier in the navigation or in the management of the vessel, the
owners of the cargo carried hereunder will indemnify the Carrier against all loss or liability to the other or non-carrying vessel

or her owners in so far as such loss or liability represents loss of, or damage to, or any claim whatsoever of the owners of the said
cargo, paid or payable by the other or non-carrying vessel or her owners to the owners of the said cargo and set off, recouped or
recovesed by the other or non-carrying vessel or her owners as part of their claim against the carrying vessel or the Carrier.

The foregoing provisions shall also apply where the owners, operators or those in charge of any vessel or vessels or objects
other than, or in addition to, the colliding vessels or objects are at fault in respect of a collisicn or contact.”

36. General average shall be payable according to the York/Antwerp Rules 1994, as amended from fime to time, and shail
be adjusted in London. All disputes relating to General Average shall be resolved in London in accordance with English Law.
Without prejudice to the foregoing, should the adjustment be made in accordance with the Law and practice of the United States
of America, the following clause, which shall be included in all bills of lading issued pursuant to this Charter, shall apply:

"In the event of accident, danger, damage or disaster before or after the commencement of the voyage, resuiting from any
cause whatsoever, whether due to negligence or not, for which, or for the consequence of which, the Carrier is not responsible,
by statute, conlract or otherwise, the cargo, shippers, consignees or owners of the cargo shall contribute with the Carrier in
general average to the payment of any sacrifices, losses or expenses of a generai average nature that may be made or incurred and
shall pay salvage and special charges incurred in respect of the cargo.

If a salving vessel is owned or operated by the Carrier, salvage shali be paid for as fully as if the said salving vessel or
vessels belonged 1o strangers. Such deposit as the Carrier or its agents may deem sufficient to cover the estimated contribution of
the cargo and any satvage and special charges thereon shall, if required, be made by the cargo, shippers, consignees or owners of
the cargo to the Carrier before delivery."

37. The following clause shall be included in all bills of lading issued pursuant to this Charter:

(1) Subject to sub-ctauses (2) or (3) hereof, this bilt of lading shalt be governed by, and have effect subject to the rules
contained in the International Convention for the Unification of Certain Rules relating to bills of lading signed at Brussels on 25"
August 1924 (hereafter the “Hague Rules™) as amended by the Protocol signed at Brussels on 23 February 1968 (hereafler the

“Hague-Visby Rules™). Nothing contained herein shall be deemed to be either a surrender by the carrier of any of his righis or

resull of discrepancies betwaen tha ongina! 8IMCO approved document and lhis computer generated docurment.
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immunities or any increase of any of his responsibilities or liabilities under the Hague-Visby Rules.

(2) If there is governing legislation which applics the Hague Rules compulsorily to this bill of lading, to the exclusion of
the Hague- Visby Rules, then this bill of lading shall have effect subject to the Hague Rules. Nothing herein contained shall be
deemed to be either a surrender by the carrier of any of his rights or immunities or an increase of any of his responsibitities or
lizbilities under the Hague Rules.

(3) If there is governing iegislation which applies the United Nations Convention on the Carriage of Goods By Sea 1978

(hereafter the“Hamburg Rules”) compulsorily to this bill of lading to the exclusion of the Hague-Visby Rules, then this bill of
lading shall have effect subject to the Hamburg Rules. Nothing herein contained shall be deemned to be either a surrender by the
carrier of any of his rights or imemunities or an increase of any of his responsibilities or liabilities under the Hamburg Rules.

(4) If any term of this bill of lading is repugnant to the Hague-Visby Rules, or Hague Rules or Hamburg Rules, if
applicable,such term shall be void to that extent but no further.

(5) Nothing in this bill of lading shall be construed as in any way restricting, excluding or waiving the right of any
relevant party or person to limit his liability under any available legistation and/or law.

Back {oading 38. Charterers may order the vessel to discharge and/or backload & part or full cargo at any nominated port within the
loading / discharging ranges specified within Part T clauses (D/E) and within the rotation of the ports previously nominated,
provided thal any cargoe loaded is of the description specified in Part I clause (F) and that the master in his reasonable discretion
determines thai the cargo can be loaded, segregated and discharged without risk of contamination by, or of any other cargo.

Charterers shall pay in respect of loading, carrying and discharging such cargo as follows:

(2)  alumpsum freight calculated at the dermurrage rate specified in Parl I clause (J) on any additional port fime used
by the vessel; and

(b) any additional expenses, including bunkers consumed (at replacement cost) over above those required to load and
discharge one full cargo and port costs which included additional agency costs: and

(c)  if the vessel is fixed on a Worldscale rate in Part I clause {G) then freight shall always be paid for the whole

voyape at the rate(s) specified in Part I clause (G) on the targest cargo quantity carried on any ocean leg.
Bunkers 39, Owners shall give Charterers or any other company in the Royal Dutch/Shell Group of Companies first option to quote
for the supply of bunker requirements for the performance of this Charter.
Oil pollution 40.(1) Owners shall ensure that the master shall:
prevention/ {a)  comply with MARPOL 73/78 including any amendments thereof;
Ballast {b)  collect the drainings and any tank washings into a suitable tank or tanks and, after maximum separation of free
management water,discharge the bulk of such water overboard, consistent with the above regulations; and

{c) thereafter notify Charterers promptly of the amounts of oil and free water so retained on board and details of any

other washings retained on board from earlier voyages (together called the "collected washings").

(d)  notto load on top of such ‘collected washings’ without specific instructions from Charterers.

(e)  provide Charterers with a slops certificate to be made up and signed by the master and an independent

surveyor/terminal representative. The certificate shall indicate:
Origin and composition of slops, Volume, Free water and APT measured in barrels at 60 deg F.

{2) On being so notified, Charterers, in accordance with their rights under this clause {which shall include without
limitation the right to determine the disposal of the cellected washings), shall before the vessel's arrival at the loading berth
{or if already arrived as soon as possible thereafter) give instructions as to how the collected washings shall be dealt with.
Owners shall ensure that the master on the vessel's arrival at the loading berth {or if already arrived as soon as possible thereafter)
shall arrange in conjunction with the cargo suppliers for the measurement of the quantity of the collecied washings and shail
record the same in the vessel's ullage record.

(3) Charterers may require the coliected washings to be discharged ashore at the Ioading porf, in which case no freight
shall be payable on them.

(4) Alernatively Charterers may require either that the cargo be loaded on top of the collected washings and the
collected washings be discharged with the cargo, or that they be kept separate from the cargo in which case Charterers shall pay
for any deadfreight incurred thereby in accordance with Part II clause 8 and shall, if practicable, accept discharge of the collected
washings at the discharging port or ports.

In either case, provided that the master has reduced the free water in the collected washings to a minimum consistent with the
retention on board of the oil residues in them and consistent with sub-clause (1){a) above, freight in accordance with Part 11
clause 5shall be payable on the quantity of the collected washings as if such quantity were included in a bill of lading and the
figure therefore furnished by the shipper provided, however, that

()  ifthere is a provision in this Charter for a lower freight rate to apply to cargo in excess of an agreed quantity,

freight on the collected washings shall be paid at such lower rate {provided such agreed guantity of cargo has been
loaded) and

(if)  if there is provision in this Charter for a minimum cargo quantity which is less than a fult cargo, then whether or

not such mininnum cargo quantity is furnished, freight on the collected washings shall be paid as if such minimum
cargo quantity had been furnished, provided that no freight shall be payable in respect of any collected washings
which are kept separate from the cargo and not discharged al the discharge port.

(5) Whenever Charterers require the collected washings to be discharged ashore pursuant to this clause, Charlerers shall
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PART I

provide and pay for the reception facilities, and the cost of any shifting there for shall be for Charterers’ account, Any time lost
discharging the collecled washings and/or shifting therefore shall count against laytime or, if the vessel is on demurrage, for
demurzage.

(6) Owners warrant that the vessel will arrive at the load porl with segregated/ clean ballast as defined by Annex T of
MARPOL 73/78 including any amendments thereol.

41. (1) Owners warrant that throughout the duration of this Charter the vessel will be:

(i} owned or demise chartered by a member of the ‘International Tanker Owners Pollution Federation Limited, and

(ii) entered in the Protection and Indemnity (P&I) Club stated in Part [ clause (A) I (xii),

(2) 1t is a condition of this Charter that Owners have in place insurance cover for oil pollution for the maximum or offer
through the International Group of P&T Clubs but always a minimum of United States Dollars1,000,000,000 (one thousand miilion).
If requested by Charterers, Owners shall immediately furnish to Charterers full and proper evidence of the coverage.

{3) Owners warrant that the vessel carries on board a certificate of insurance as required by the Civil Liability
Convention for Oil Pollution damage. Owners further warrant thal said certificate will be maintained effective throughout the
duration of performance under this Charter. All time, costs and expense as a result of Owners’ failure to comply with the
foregoing shall be for Owners’ account.

¢4) Owners warrant that where the vessel is a "Relevant Ship", they are a "Participating Owner", both as defined in the
Small Tanker Oil Pollution Indemnification Agreement ("STOPIA") and that the vessel is entered in STQPIA, and shall so remain
during the currency of this Charter, provided always that STOPIA is not terminated in accordance with Clause VIII of its provisions.

42, Owners shall have an absolute lien upon the cargo and all subfreights for all amounts due under this
charter and the cost of recovery thereof including any expenses whatsoever arising from the exercise of such lien.

43, Qwners are aware of the problem of drug and alcohol abuse and warrant that they have a written policy in force,
covering the vessel, which meets or exceeds the standards set out in the “Guidelines for the Control of Drugs and Alcohol on
board Ship™ as published by OCIMF dated June [995.

Owners further warrant that this policy shall remain in force during the period of this Charter and such policy shall be adhered to
throughout this Charter.

44, Owners warrant that the terms of employment of the vessel’s staff and crew will always remain acceptable to the
International Transport Workers Federation on a worldwide basis. All time, costs and expenses incurred as a result of Owners’
failure to comply with foregoing shall be for Owners” account.

45 It is a condition of this Charter that from the time the vessel sails to the first [oad port there wilt be no Letter(s) of
Protest (“LOP™s) or deficiencies outstanding against the vessel. This refers to LOP’s or deficiencies issued by Terminal
Inspectorate or similar Port or Terminal or Governmental Authorities.

46. Owners shall ensure that the master and agents produce documentation and provide Charterers with copies of all such
documentation relevant to each port and berth call and all transhipments at sea, including but not limited to:
Notice of Readiness / Statement of Facts / Shell Form 19x (if Charterers nominate agents under Parl I clause 24} / Time sheet(s)
/ LOPs/ Hourly pumping logs /COW performance logs by facsimile (to the number advised in the voyage instructions). These
documents to be faxed within 48 hours from sailing from each load or discharge port or transhipment area. If the vessei does not
have a facsimile machine on board the master shall advise Charterers, within 48 hours from sailing from each port under this
Charter, of the documents he has available and ensure copies of such documents are faxed by agents to Charterers from the
relevant port of call or at latest from the next port of call. Complying with this clause does not affect the terms of Part II clause
15(3) with regard to notification and submission of a fully documented claim for demurrage or a claim described in Part IT clause
6(3) of this Charter. Any documents to be faxed under this clause may be, alternatively, scanned and e-mailed to Charterers.
If any actions or facilities of Suppliers / Receivers / Terminal/ Transhipment vessels or Charterers, as applicable, impinge on the
vessel’s ability 1o perform the wasranties and / or guaraniees of performance under this Charter the master must issue a LOP to
such effect. If the master fails to issue such LOP then Owners shall be deemed to have waived any rights to claim. Master and
agents shall ensure that all documents concerning port/berth and cargo activities at all ports/berths and transhipment at sea places
are signed by both an officer of the vessel and a representative of either Suppliers / Receivers / Terminal / Transhipment vessels
or Charterers, as applicable.
1f such a signature from Suppliers / Receivers / Terminal/ Transhipment vessels or Charterers, as applicable, is not obtainable the
master or his agents should issue a LOP to such effect.
Al LOP’s issued by master or his agents or received by master or his agents must be forwarded to Charterers as per the terms of this clause.

47. The agreed terms and conditions of this Charter shall be recorded and evidenced by the production of a fixture note sent
to both Charterers and Owners within 24 hours of the fixture being concluded. This fixture note shall state the name and date of
the standard pre-printed Charter Party Form, on which the Charter is based, along with all amendments / additions/ deletions to
such charter party form. All further additional clauses agreed shall be repreduced in the fixfure note with full wording. This
fixture note shall be approved and acknowledged as correct by both Owners and Charlerers Lo either the Ship Broker through
whom they negotiated or, if no Ship Broker was involved, to cach other within two working days after fixture concluded.

No formal written and signed Charter Party will be produced unless specifically requested by Charterers or Owners or is required

result of discrepancies heiween the oniginal 8IMCO approved document and lhis computer generatad document.
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by additional clauses of this Charter. 714
Cargo 48. If on completion of discharge any liguid cargo of a pumpable nature remains on board (the presence and guantity of 715
retention such cargo having been established, by application of the wedge formula in respect of any tank the contents of which do not 716
reach the forward bulkhead, by an independent surveyor, appointed by Charterers and paid jointly by Owners and Charterers), 7
Charterers shall have the right to deduct from freight an amount equal to the FOB loading port value of such targo, carge 718
insurance pius freight thereon; provided, however, that any action or lack of action hereunder shali be without prejudice to any 719
other rights or obligations of Charlerers, under this Charter or otherwise, and provided further that if Owners are Hable to any 720
third party in respect of failure to discharge such pumpable cargo, or any part thereof, Charierers shall indemnify Owners against 721
such liability up to the total amount deducted under this clause. 722
Hydrogen 49, Qwners shall comply with the requirements in ISGOTT (as amended from time to time) concerning Hydrogen Sulphide 723
sulphide and shall ensure that prior to arrival at the load port the Hydrogen Sulphide (ppm by volume in vapour) level in all bunker, 724
ballast and empty cargo spaces is below the Threshold Limit Value (“TLV"™) - Time Weighted Average (“TWA™), 725
If on arrival at the foading terminal, the loading authorities, inspactors or other authorised and quatlified personnel declare that 726
the Hydrogen Sulphide levels in the vessels’ tanks exceed the TLV- TWA and request the vessel to reduce the said level to 727
within the TLV-TWA then the original notice of readiness shall not be valid. A valid notice of readiness can only be tendered 728
and laytime, or demurrage time, if on demurrage, can only start to run in accordance with Part [T clause 13 when the TLV-TWA 729
is acceptable to the relevant authorities. 730
If the vessel is unable 1o teduce the levels of Hydrogen Sulphide within a reasonable time Charterers shall have the option of 731
cancelling this Charter without penalty and without prejudice to any claims which Charterers may have against Owners under 732
this Charter. 733
Port 50. Owners warrant that the vessel will fully comply with all port and terminal regulations at any named port in this Charter, 734
vegulations  and any ports to which Charlerers may order the vessel to under this Charter in accordance with Part T clauses (D/E) provided 735
that Qwners have a reasonable opportunity to acquaint themselves with the regulations at such ports, 136
Single Poiny 51. {1} Owners warrant that; 737
Buoy and (a)  the vessel complies with the QCIMF recommendations, current at the date of this Charter, 738
J:l ggring for equipment employed in the mooring of ships at single point moorings in particular 739
for longue type or hinged bar type chain stoppers and that the messenger from the Chain Stopper(s} 740
is secured on a winch drum {(not a drum end) and that the operation is totally hands free. 741
(b}  the vessel complies and operates in accordance with the recommendations, current at the date 742
of this Charter, contained in the latest edition of OCIMF’s “Mooring Equipment Procedurss” 743
(2} If requested by Charierers, or in the event of an emergency situation arising whilst the vessel isata 744
Single Buoy Mooring (“SBM™), the vessel shall pump sea water, either directly from the sea or from vessel's 745
clean ballast tanks, to flush SBMs floating hoses prior to, during or /after loading and/or discharge of the 746
cargo; this operation to be carried out at Charterers’ expense and with time counting against laytime, or 747
demurrage, if on demurrage. Subject to Owners cxercising due diligence in carrying out such an operation 748
Charterers hereby indemnify Owners for any cargo loss or contamination directly resulting from this request. 749
If master or Owners are approached by Suppliers/Receivers or Terminal Operators to undertake such an 750
operation Owners shall obtain Charterers’ agreement before proceeding, 751
ISPS/MTSA 52. (1) (a) From the date of coming into force of the International Code for the Security of Ships and of Port 752
Facilities and the relevant amendments to Chapter XI of SOLAS (“ISPS Code™) and the US Maritime 753
Transportation Security Act 2002 (“MTSA™} in relation to the vessel, and thereafter during the currency of 754
this Charter, Owners shall procure that both the vessel and "the Company" (as defined by the ISPS Code) 755
and the “owner” (as defined by the MTSA) shall comply with the requirements of the ISPS Code relating to 756
the vessel and “the Company™ and the requirements of MTSA relating to the vessel and the “owner”. 757
Upon request Owners shall provide & copy of the relevant International Ship Security Certificate io 758
Charterers. Owners shall provide documentary evidence of compliance with this clause 52 {1} (a). 759
(b} Except as otherwise provided in this Charter, loss, damage, expense or delay caused by failure on the part 760
of Owners or “the Company”/”owner” to comply with the requirements of the ISPS Code/MTSA or this 761
clause shall be for Owners’ account. 762
(2) {(a) Charterers shall provide the Owners with their full style contact details and other relevant information 763
reasonably required by Owners to comply with the requirements of the ISPS Code/MTSA. Additionally, 764
Charterers shall ensure that the contact detatls of any sub-charterers are likewise provided to Owners, 765
Furthermore, Charterers shall ensure that all sub-charter parties they enter into shall contain the following 166
provision: 767
“The Charterers shall provide the Owners with their full style contact details and, where sub-letting is 768
permitted under the terms of the charter party, shall ensure that contact details of all sub-charterers are likewise 769

provided to the Owners”.
(b) Except as otherwise provided in this Charter, joss, darmage, expense or delay caused by failure on the part 770
of Charterers io comply wilh this sub clause (2} shall be for Charterers’ account. 771
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PART Il

(3} (=) Without prejudice to the foregoing, Owners right to tender notice of readiness and Charterers’ liability
for demurrage in respect of any time delays cansed by breaches of this clause 52 shall be deail with in
accordance with Part 1 clauses 13, (Notice of readiness/Running time), 14, (Suspension of Time), and
15,(Demurrage), of the charter.
(b) Except where the detay is caused by Owners and/or Charlerers failure to comply, respectively, with
clauses (1) and (2) of this clause 52, then any delay arising or resulting from measures imposed by a port
facility or by any relevant authority, under the ISPS Code/MTSA, shall count as half rate laytime, or, if the
vessel is on demurrage, half rate demurrage.

(4) Except where the same are imposed as a cause of Owners and/or Charterers fatlure to comply, respectively,
with clauses (1) and (2) of this clause 52 , then any costs or expenses reltated to security regulations or
measures required by the port facility or any relevant authority in accordance with the ISPS Code/MTSA
imcluding, but not limited to, security guards, launch services, tug escorts, port security fees or taxes and
ingpections, shall be shared equally between Owners and Charterers. All measures required by the Owners to
comply with the Ship Security Plan shall be for Owners® account.

(5) If cither party makes any paymeni which is for the other party’s account according 1o this clause, the other
party shall indemnify the paying party.

53.  Owners will co-operate with Charterers to ensure that the “Business Principles”, as amended from time to
time, of the Royal Dutch/Shelt Group of Companies, which are posted on the Shell Worldwide Web
{www.Shell.cam}, are complied with.

54. (a) This Charter shall be construed and the relations between the parties determined in accordance
with the laws of England.

(b)  All disputes arising out of this Charter shall be referred to Arbitration in London in accordance
with the Arbitration Act 1996 {(or any re-enactment or medification thereof for the time being
in force) subject to the following appointment procedure:

(i} The parties shall jointly appoint a sole arbitrator not fater than 28 days after service of a request in writing by
gither party to do so.

(ii}  [Ifthe parties are unable or unwilling to agree the appointment of a scle arbitrator in accordance with (i)
then each party shall appoint one arbitrator, in any event not later than 14 days after receipt of a further request
irs writing by either party to do so. The two arbitrators so appointed shall appoint a third arbitrator before any
substantive hearing or forthwith if they cannot agree on a matter relating to the arbitration.

(iiiy  If a party fails to appoint an arbitrator within the time specified in (ii) (the “Party in Default™), the party
who has duly appointed his arbitrator shall give notice in writing to the Party in Default that he proposes to
appoint his arbitrator to act as sole arbitrator.

{iv)  If the Party in Default does not within 7 days of the notice given pursuant to (iii) make the required
appointment and notify the other party that he has done so the other party may appoint his arbitrator as sole
arbitrator whose award shall be binding on both pariies as if he had been so appointed by agreement.

(v}  Any award of the arbitratoi(s) shall be final and binding and not subject to appeal.

{vi}  For the purposes of this clause 54 any requests or notices in writing shall be sent by fax, e-mail or telex
and shall be deemed received on the day of transmission.

{c) It shall be a condition precedent 1o the right of any party to a stay of any legal proceedings in which
maritime property has been, or may be, arresied in connection with a dispute under this Charter, that that party
furnishes to the other parly security to which that other party would have been entitied in such legal
proceedings in the absence of a stay.

(¢ In cases where neither the claim nor any counterclaim exceeds the sum of United States Dollars 50,000
(or such other sum as Owners/Charterers may agree) the arbitration shall be conducted in accordance with the
London Maritime Arbitrators’ Association Small Claims Procedure current at the time when the arbitration
proceedings are commenced.

53. Charterers shall deduct address commission of 1.25% from all payments under this Charter.

56. The side headings have becn included in this Charter for convenience of reference and shall in no
way affect the construction hereof.
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“SHELLVOY 67
PART 1

The vessel shall not {ransit the Greal Barrier Reef Inner Passage, whether in ballast en route to a

loadport or laden, between the Torres Strait and Caimns, Australia. If the vessel transits the Torres Strait, the
vessel shall uge the outer reef passage as approved by the Australian Hydrographer. Owners shall always
employ a pilot, when transiting the Torres Strail and for eniry and departure through the Reef for ports
North of Brisbane.

The vesse! shall discharge all ballast water on board the vessel and take on fresh ballast water,

always in accordance with safe operational procedures, prior to entering Australian waters.

On entering, whilst within and whilst departing from the port of Sydney Owners and master shall

ensure that the water line to highest fixed point distance does not exceed 51.8 (fifty one point eight) metres,
If Charterers or Terminal Operators instruct the vessel to slow the cargo operations down or stop

entirely the cargo operations in Sydney during the hours of darkness due o excessive noise caused by the
vessel then all additional time shall be for Owners” account.

Goods Services Tax ("GST") imposed in Ausiralia has application to any supply made under this

Charler, the parties agree that the Charterer shall account for GST in accordance with Division 83 of the
GST Act even if the Owner becomes registered. The Owner acknowledges that it will not recover from the
Charterer an additional amount on account of GST.

The Owner acknowledges that it is a non-resident and thal it does not make supplies through an

enterprise carried on in Auslralia as defined in section 995-1 of the Income Tax Assessment Act 1997,

The Charterer acknowiedges that it is registered. Where appropriate, lerms in this clause have the

meaning set out in section 195-1 of the GST Act.

Owners acknowledge the vessel will have, if Charterers so require, to enter a port or place of

clearance within maintand Brazil, to obtain necessary clearance from the Brazilian authorities and/or to
pick-up personnel required to be on board during the loading of the cargo at Fluminense FPSO.

The vessel then proceeds to the Fluminense FPSO where she can tender her notice of readiness.

Time al the port of clearance, taken from arrival at pilot station to dropping outward pilot 1o be for
Charterers’ account and payable al the agreed demurrage rate together with freight.

However this time not to count as laytime or demurrage if on demurrage.

Freight payment under Part 1 clause 5 of this Charler shall be made within 5 banking days of

receipt by Charterers of notice of completion of final discharge

Canada (3) Owners warrant that the vessel complies with all the Canadian O1l Spill response regulations currently
in force and that the Owner is a member of a certified oil spill response organisation and that the
Owners/vessel shall continue to be members of such organisation and comply with the regniations and
requirements of such organisation throughout the period of this Charter.

Egypt (4)a)

(b)

(e

{d)

(e}
{f)

4
{(h)

Any costs incurred by Charterers for vesse] garbage or in vesse] debailasting at Sidi Kerir shall be

for Owners’ account and Charterers shall deduct such costs from freight

Charterers shall have the option for the discharge range Euromed and/or United Kingdom/ Continent
{Gibraltar Hamburg range) 1o instruct the vessel 1o transit via Suez Canal, In the event that Charlerers
exercise this option the following shall apply:

Charterers option to part discharge Ain Sukhna and reload Sidi Kerir,

Charterers will pay the following with freight against Owners’ fully documented claim:

time incurred at the demurrage rate on the passage from the point at which the vessel deviates from the
direct sailing route between last loadport and Pori Suez, till the tendering of notice of readiness at Ain
Sukhna, less any time lost by reason of delay beyond Charterers’ reasonable controi;

time incurred at the demurrage rate on the passage from disconnection of hoses at Sidi Kerir 1o the

point at which the vessel rejoins the direct sailing route between Port Said and the first discharge port UK
Continent or Mediterrancan, less any time lost by reason of delay beyond Charterers’ reasonable control;
time incurred at the demurrage rate between tendering of notice of readiness al Ain Sukhna and
disconnection of hoses there;

time incurred at the demurrage rate between tendering of notice of readiness at Sidi Kerir and
disconnection of hoses there:

all bunkers consumed during the periods (<) to {{) above at replacement cost;

all port charges incurred at Ain Sukhna and Sidi Kerir.

Freight rate via Suez shall be based on the Suez/Suez flat rate without the fixed Suez rate differential, other
than as described below (the Worldscale rates in Part I clause (G} of this Charter to apply). All canal dues
reiated to Suez laden transit, including Suez Canal port costs, agency fees and expenses, including but not
limited to escort tugs and other expenses for canal laden transit, to be for Charterers” account and to be
settled directty by them. Charterers’ to pay Gwners the 'ballast transit only’ fixed rate differential as per
Worldscale together with freight.

India (5) (a) In assessing the pumping efficiency under this Charter at ports in India, Owners agree 1o accept the
record of pressure maintained as stated in receiver’s statement of facts signed by the ship’s representative.

oD o) oL Bt b —
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PART il

(b) Owners shall be aware of and comply with the mooring requirements of Indian ports. All time, 61
costs and expenses as a result of Owners’ failure to comply with the foregoing shall be for Owners’ 62
account. 63
{c) Charterers shall not be liable for demurrage unless the following conditions are satisfied: 64

(i) the requirements of Part II clause 15 (3) are met in full; and 63

(i1) a copy of this Charter signed by Owners is received by Charterers at least 2 {two) working days 66

prior to the vessei’s arrival in an Indian port. 67

Charterers undertake to pay agreed demurrage liabitities promptly if the above conditions have been 58
satisfied. 69
Japan (6} (a) Owners shail supply Charterers with copies ofi- 70
(i) General Arrangement/Capacity plan; and 71

(i1) Piping/Fire Fighting Diagrams 72

as soon as possible, but always within 4 working days after subjects lifled on this Charter. 73

(b} If requested by Charterers, Owners shall ensure a Superiniendent, fully authorised by Owners to 74

act on Owners’ and/or master’s behalf, is available at all ports within Japan to attend safety meetings prior 75
to vessel’s arrival at the port(s) and be in attendance throughout the time in each port and during each cargo 76
operation. 77
(c) Vessel to record and print out the paosition with date/time by Global Positioning System when 78
vessel enters Japanese Territorial Waters (“JTW™) in order to perform vessel’s declaration of entering JTW 79
for crude oit stock piling purpose. 80
{d) If under Part I clause (E) of this Charter Japan, or in particular ports or berths in Tokyo Bay and/or 81

the SBM al UBE Refinery, are discharge options and if the vessel is over 220,000 metric {ons deadweight 82
and has not previously discharged in Tokyo Bay or the SBM at UBE Refinery then: g3
(i) Owners shall submit an application of Safety Pledge Letter confirming that all safety measures 84

will be complied with; and 85
(ii) Present relevant ship daia to the Japanese Maritime Safety Agency. 86

Owners shall comply with the above requirements as soon as possible but always within 4 working days 87
after subjects lifted on this Charter. 88
(e} If Charterers instruct the vessel to make adjusiment to vessel’s arrival date/time al discharge port(s) in 89
Japan, any adjustments shall be compensated in accordance with Part I clause (L) of this Charter. 90
If vesscl is ordered to drift off Japan, at a location in Owners’/master’s option, then the following shall 91
apply:- 92
(i} Time from vessel’s arrival at drifting location to the time vessel departs, on receipt of Charterers’ 93
instructions, from such location shall be for Charterers’ account at the demurrage rate stipulated in Part [ 94
clause ¢J) of this Charter. 95
(i) Bunkers consumed whilst drilting as deflined in sub clause {e)(i) above shall be for Charterers’ 96

account af replacement cost. 97
Owmers shall provide full documentation to support any claim under this clause. 98
New Zealand (7) (a) Owners of vessels carrying Persistent Oil - as defined by the Intemational Group of P&I Clubs - 99
which shall always incorporate Crude and Fuel ©il, Non Persistent Oil as defined by the International 160
Group of P&I Clubs - which shall always incorporate Petroleum Products; and Chemicals, warrant that the 101
vessel shal] comply at all times with the Maritime Safety Authority of New Zealand's Voluntary Routeing 102
Code for Shipping whilst transiting the New Zealand coast and / or en route io or from ports in 103
New Zealand and whether laden or in ballast. 104
(b) the following voyage routing will apply: 105
{i) vessel is to keep a minimum of 5 miles off the New Zealand coast (and outlying islands) until 106
approaching the port's pilot station, with the following exceptions: 107

a) to pass & minimum of 4 miles off the coast when transiting Cook Strait; 108
b) to pass 2 minimum of 5 miles to the east of Poor Knights Islands and High Peaks Rocks; 109

¢} to pass a minimum of 3 miles from land when transiting the Colville or Jellicoe Channels. 110

If due to safe navigation and or other weather related reasons the vessel proceeds on a different route to i1
those set out above, the Owners and master shall immediately advise Charterers and Owner's agents in 112
New Zealand of the route being followed and the reasons for such deviation from the above warranted route, 113
Thailand {8) Tf Part 1 clause {E) of this Charter includes option to discharge at a port/berth in Thailand then the 114
following, which is consistent with industry practice for ships discharging in Thailand, shall apply over and i15
above any other terms contained within this Charter:- 116
{a) Laytime shall be 96 running hours 117

(b} Freight payment under Paxt 1 clause 5 of this Charter shall be made within 15 days of receipt 118

by Charterers of notice of completion of {inal discharge of cargo. 119
{¢) Cargo quantity and quality measurements shall be carried out at load and discharge ports by 120
mutuatly appointed independent surveyors, with costs to be shared equally between Owners and Charterers. 121
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PART Hi
This is additional to any independent surveyors used for the Cargo Retention clavse 48 in Part I of this 122
Charter. 123
United {9) {a) Itis a condition of this Charter that Owners ensure that the vessel fully complies with the latest 124
Kingdom Sullom Voe regulations, including but not limited to:- 125
i) current minimum bulk loading rates; and 126
if) pilot boarding ladder arrangements. 127
Owners shall also comply with Charlerers’ instructions regarding the disposal of ballast from the vessel. 128
Charterers shall accept any deadfreight claim that may arise by complying with such instructions. 129
(b} It is also a condition of this Charter that Owners ensure that the vessel fully complies with the 130
latest Tranmere and Shelthaven regulations, inciuding but not jimited 10:- 131
i) being able Lo ballast concurrently with discharge ; or 132
i} maintaining double valve segregation at all times between cargo and ballast if the vessel has 133
to part discharge, stop to ballast, then resume discharge. 134
(c) Inthe event of loading or discharge at Tranmere, Shell UK. Lid. shal} appoint tugs, pilots and 135
boatmen on behalf of Owners. The co-ordinator of these services shall be OBC., who will submit all bills to 136
Owners direct, irrespective of whether OBC are appointed agents or not. Owners warrant they will put 137
OBC in funds accordingly. 138
United (10} (a) It is a condition of this Charter that in accordance with U.S. Customs Regulations, 19 CFR 4.7a 139
States of and 178.2 as amended, Owners have obtained a Standard Carrier Alpha Code (SCAC) and shall include 140
America same in the Unique Identifier which they shall enter, in the form set out in the above Customs Regulations, i
on ali the bills of lading, Cargo manifesi, Cargo declarations and other cargo documents issued under this 142
Charter allowing carriage of goods to ports in the U.S. 143
Owners shall be liable for all time, costs and expenses and shall indemnify Charterers against all 144
consequences whatsoever arising directly or indirectly from Owners’ failure to comply with the above 145
provisions of this clause. 146
Owners warran! that they are aware of the requirements of the U.S Bureau of Customs and Border 147
Protection ruling issued on December 5th 2003 under Federal Register Part [I Department of Homeland 148
Security 19 CFR Parts 4, 103, et al. and will comply fully with these requirements for enlering 149
U.S ports. 150
Coastguard {b) Owners warrant that during the term of this Charter the vessel will comply with all 151
compliance apphicable .S, Coast Guard (USCG) Regulations in effect as of the date the vessel is tendered for first 152
loading hereunder. If waivers are held to any USCG regulation Owners to advise Charlerers of such 153
waivers, including period of validation and reason(s} for waiver. All time costs and expense as a result of 154
Owners” [ailure io comply with the foregoing shall be for Owners’ account. 155
{c) Owners warrant that they will 156
(i) comply with ihe U.S. Federal Water Pollution Control Act as amended, and any 157
amendments or successors to said Act 158
Laws and (i) comply with all U.S. State Laws and regulations applicable during this Charter, as they 159
regulation apply to the U.S. States that Charterers may order vessel to under Part I clauses (D/E) of this Charter. 160
(iii} have secured, carry aboard the vessel, and keep current any certificates or other evidence of 161
financial responsibility required under applicable U.S. Federal or State Laws and regulations and 162
documentation recording compliance with the requirements of OPA 90, any amendments or succeeding 163
tegislation, and any regulations promulgated thereunder. Owners shall confirm that these documents 164
will be valid throughout this Charler. 165
W-8BEN (d) If the recipient of the freight due under this Charter docs not file taxes within the US, then such 166
recipient shall complete an IRS Form W-8BEN and lorward the original by mail to Charterers, attention 167
“Freight Payments”. Should this not be received in a timely manner, then Charterers shall not be liable for 168
interest on [ate payment of freight, or be in default of this Charter for such late payment. 169
Vapour Recovery  Owners warrant that the vessel’s vapour recovery system complies with the requirements of the United 170
System States Coastguard. 171
Vietnam (11) If required by Charterers, when loading Bach Ho crude oil, Owners will instruct the master to starl the 172
cargo heating system(s) prior to loading commencing, 173
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Description
of Vessel

Condition
of Vessel

Peried and
Trading Limits

ﬂt iﬁ tbig hﬂy ﬂﬂtttb between

of {heremafter referred to as “Owners”), being Owners of the
good tank vessel called
{hereinafter referred to as “the vessel™) described as per clause 24 hereof and

of ’ (hereinafter referred to as “Charterers”).

I. Owners guarantee that at the date of delivery of the vessel under this charter
(a) she shall be classed

(b) she shall be in every way fitted for buming warine diesel oil or fuel oil with a-maximum vis-
cosity of 3500 seconds Redwood I at 100 degrees F. in main motors and any commercial
grade of fuel oil under boilers; and

(c) she shall be fully coiled and capable at all times of heating and maintaining cargo at a tem-
perature of at least °Ff °C.

2. Owners shaill, before and at the date of delivery of the vessel under this charter, exercize due
diligence to make the vessel

(a) in every way fit to carsy crude petrolenm and/for its producis; and

{b) tight, staunch, strong, in good order and condition, in every way fit for the service, with her
machinery, beilers and hull in such 2 state as to obtain the most economijc working and with
a full and efficient complement of master, officers and crew for a vessel of her tonnage.

Owners undertake that throughout the period of service under this charier they will, whenever the
passage of time, wear and tear or any event {whether coming within clause 28 hereof or not) requires sieps
to be taken to maintain the vessel as stipulated in clause | hereof and in this clause or to restore the vessel
to such condition, exercise due diligence to maintain or restore the vessel ag aforesaid, and that they will
comply with the regulations in force so as to enable the vessel to pass through the Suez and Panama
Canals by day and night without delay.

3. Owners agree to let and Charterers agree to hire the vessel for a period of

commencing from the time and date of delivery of the vessel, for the purpose
of carrying alt lawful merchandise including in particular

in any part of the world, as Charterers shall direct, subject to the limits of the current British Institute
Warranties and angr subsequent amendments thereof, it being uaderstood that Charterers shall not send the
vesse! to ice-bound waters without Owners’ consent but such consent shall not he unreasonably withheld.

Charterers shall exercise due diligence to ensure that the vessel is only employed between and at safe
ports, places, berths, docks, anchorages and submarine lines where she can always lic safely afloat, but
notwithstanding anything contained in this or any other clause of this charter, Charterers shail not be
deemed to warrant the safety of an¥ port, place, berth, dock, anchorage or sobmarine line and shall be
under no lability in respect thereof except for loss or damage caused by their failure to exercise due dili-
gence as aforesaid. Subject as above, the vessel shall be loaded and discharged in any dock or at any
whartf or place or anchorage or submarine line or alongside lighters or other vessels as Charferers may direct.

The vessel shall be delivered by Owners at
at Owners’ option and redelivered to Owners at

at Charterers’ option.
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4. The vessel shall not be delivered to Charterers before

and Charterers shail have the option of cancelling this charter if the vessel is not ready and at their
disposal on or before

5. Owners undertake to provide and to pay for all provisions, wages, and shipping and discharging
fees and nll other expenses of the master, officers and crew; also, except as provided in clauses 34 and 33
hereof, te pay for ali insurance on the vessel, for all deck, cabin and engine-room stores, and water, except
water for the boilers which (uniess the vessel is off-hire) is to be supplied and paid for by Charterers; and
for all fumigation expenses and deratisation exemption certificates. Qwners’ obligations under this clause
extend 1o cover all liability for customs or import duties arjsing at pny time duzing the perfermance of
this charter in relation to the personal effects of the master, ofticers and crew, and in relation to the
stofes, provisions and other matters aforesaid which Owners are to provide and/or pay for and Owners
shal! refund to Charterers any sums they or their agents may have paid or been compelled to pay in
respect of such Mability. Any amounts allowzble in general average for wages and provisions and stores
shall be credited to Charterers insofar as such amounts are in respect of a period when the vessel is on hire.

6. Chartercrs shall provide and pay for all fuel (except galley fuel), towage and pilotage and shall pay
agency fees, port charges, commissions, expenses of loading and unioading cargoes, canal dues and all
charges other than those payable by Owners in accordance with the preceding clause hereof, provided that
all charges for the said items shall be paid by Owners when incurred for Owners’ purposes, whether the
vessel is on hire or off-hire. The foregoing provision as to fuel shall not apply to any fuel nsed in con-
nection. with a general average sacrifice or expenditure or with the preparation for and the drydocking or
repair of the vessel which shall in any event be paid for by Owners.

7. Subject as herein provided Charterers shall pay for the use and hire of the vessel at the rate of
per ton of 20 cwts. on the vessel's total deadweight on

summer freeboard, as assigned at the date hereof,
per calendar mouth, commencing at and from the time and date of her delivery as aforesaid, and pro rata
Tor any part of a month, and continning until the time and dafe of her redelivery to Owners.

8. Payment of the said hire shall be made in London monthly in advance less any amounts disbursed
on Owners’ behalf and less any hire paid or expenses incurred by Charterers as may reasonably be estimated
by them to relate to off-hire periods, and less any amounts due or estimated to become due fo Charterers
under the terms of clause 24 hereof, any adjusiment 1o be made at the due date for the next menthly pay-
ment after the facts have been ascertained. In default of such payment Owners may withdraw the vessel
from tgfm secﬂ;:xce of Charterers, without prejudice to any claim Owners may otherwise have on Charterers
under thi ter.

9. The whole reach, burthen and decks of the vessel and its passenger accommodation {which shall be
deemed to include Owners’ suite), if any, shall be at Charterers’ disposal, reserving only proper and suff-
cient space for the vessel’s master, officers, crew, tackle, apparel, furniture, provisions and stores, provided
that the weight of stores on board shall not, unless specially agreed, exceed 150 tons at any one time
duting the period of the charter. The vessel shall load and discharge cargo as rapidly as possible by might
as well as by day when required by Charterers or their agents fo do so. Charterers may consistently with
the safety of the vessel remove any stanchions and ladders, which shall, if tequired, be replaced by them
before redelivery at their own expense and to the satisfaction of Owners’ surveyor.

10. The master shall prosecute his voyages with the utmost despatch and shatl render all reasonable
assistance with the vessels officers and crew and equipment, overtime pay of the master, officers and
crew in accordance with ship’s articles being at Charterers” expense when incurred as a result of comply-
ing with the request of Chatterers or their agents,

11. The master shall be furnished by Charterers from time to time with all requisite instructions and
sailing directions, and shall keep a full and correct log of the voyage or voyages, which shall be open to
inspection by Charterers or their agents as sequired. The master shall furnish Charterers or their agents
when required to do so with a true copy of such log and with properly completed loading and discharging
port sheets and voyage reports for each voyage and other returns as Charterers may reguire. Charterers
shaill be entitied to take copies at Owners’ expenss of any of such documents as are not provided by the

master.

12.  If Charterers shall complain of the conduct of the master or any of the officers, Owners and
Charterers jointly shall immediately investigate the complaint, and: if the complaint prove to be well
founded, Owness shall, without delay, make a change in the appointments,

13. The master (although appointed by Ovwmers) shall be under the orders and direction of
Charterers as regards employment of the vessel, agency or other arrangements. Bills of lading are io be
signed at any rate of freight Charterers or their agents may direct, without prejudice to this charter, the
master attending as mecessary at the offices of Charlerers or their agenis fo do so. Charterers hereby
indemnify Owners against zll consequences or lizbilities that may arise from the master, Charterers ar
their agents signing bills of lading or other documents, or from the master otherwise complying with
Charterers® or their agents’ orders, as well as from any irregularities in papers supplied by Charterers or
their agents, The said indemnity shall not extend to any consequences or Habilities or apply io any loss
or damage arising from orders to proceed to, enter, temain in or at, depart from ot shift berth in or at
any port, piace, berth, dock, anchorage or submarine line, other than consequences or Hahilities or loss
or damage resulting from or caused by failure to exercise due diligence as required by clause 3 hereof.

Stevedores when reguired shall be employed and paid by Charterers, but this shall not relieve Owners
from responsibility at all times for proper stowage, which must be controfled by the master, who shall
keep = strict aceount of all cargo joaded and discharged. Owners hereby inderonify Charterers, their ser-
vants and agents, against ail Idsses, claims, responsibilities and lizbilities” arising in any way whatsosver
from the employment of pilots, tugboats or stevedores who although employed by Charterers shall be
deemed to be the servants and in the service of Owners and under their instructions, but such indemnity
shall not exceed the amount to which the Owners would have been entitled to limit their liability if they
had themselves employed such pilots, tugboats and stevedores.

14, Charterers shail accept and pay for all bunker oil and boiler water on board at the Hme of
delivery, and Owners shall, on the expiry of this charter, pay for all bunker oil and boiler water then
remaining on board at current market prices at the respective Eorts. Ovwmers shall give Charterers the use
and bencht of any fuel contracts they may bave in force, at home and/or abroad, if so required by

Charterers, provided suppliers agree.
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15. Charterers may send passengers in the vessel’s available accommodation u any voyage made 119

Passengers under this charter, Owners finding provisions and all reguisites as supplied to officers, except liquors, 120
Charterers paying at the rate of per day for each passenger while on board the vessel, i21

Sub-let 16. Charterers may sub-let the vessel, but shall slways remain responsible to Owners for the due 122
fulfilment of this charter. 123

Infected i7. Owners shall be liable for any delay in quarantine arismg from ihe master, officers or crew 124
Area and having communication with the shore at any infected area without the writlen consent or instructions of 125
Infraction Charterers or their agents, also for any loss of time through detention by customs or other authorities 126
of Local Law caused by smuggling or other infraction of Iocal law on the part of the master, officers or crew. 127
Final 18. Should the vessel be on her voyage towards the port of redelivery at the time a payment of hire 12§
Voyage is due, payment of hire shall be made for such length of time as Owners and Charierers may agree upon 129
as being the estimated time necessary to complete the voyage, less any disbursements made or exgected w130

be made or expenses incurred or expected to be incurred by Charterers for Owners’ account and less the 131

estimated value of bunker fuel remaining at the terminafion of the voyage, and when the wvessel is  [32

redelivered any overpayment shall be refunded by Owners or underpayment paid by Charterers. Not- 133

withstanding the provisions of clause 3 hercof, should the vessel be upon a voyage ai the expiry of the 134

period of this charter, Charterets shall have the use of the vessel at the same rate and conditions for such 133

extended time as may be necessary for the completion of the round voyage on which she is engaged and 136

her return to a port of redelivery as provided by this charter. 157

Loss of 18, Should the vessel be lost, hire shall cease at noon on the day of her loss and, should the vesset 134
Vessel be missing, hire shall cease at noon on the day on which she was last heard of, and any hire paid in 139
advance zpd not earned shall be returned to Charterers. 140

Laying-up 20, Charterers shall have the option of laying up the vessel, in which case the hire provided for 141
under this charter shall be reduced by the amount by which Owners can reasonably reduce the expenditure 142

otherwise falling upon them under this charter. 143

Qff-Hire 21. In the event of loss of time (whether arising from interruption in the performance of the vessel's 144
service or from reduction in the speed of the performance thereof or in any other manner) 145

{i} due to deficiency of personnel or stores, repairs, breakdown (whether partial or otherwise)of 146

machinery or boilers, collision or siranding or accident or damage to the vessel or any other 147

cause preventing the efficient working of the vessel; or 148

(ii) due to strikes, refusal to sail, breach of orders or neglect of duty ou the part of the master, 149

officers or crew; or 150

(iii) for the purpose of obtaining medical advice or treatment for or landing amy sick or injured 131

person (other than. a passenger carried under clause 15 bereof) or for the purpose of landing 152

the body of any person (other than such a passenger); . 153

hire shall cease to be due or payable from the commencement of such loss of time until the vessel is again 154

ready and in an efficient state to resume her service from a position not Jess favourable to Charterers 155

than that at which such loss of ime commenced. 156

Any such loss of time which arises wholly or partly from a reduction in the vessels guaranteed 157

average speed provided in clause 24 hereof shail be taken to be the difference between the time the vessel 158

would require to perform the relevant service at the said speed and the time actually taken to performthe 159

same and such loss of time shall be added to any loss of time arising from interruption in the performance 160

of the vessel’s service. 16i

__ Further and without prejudice to the foregoing, in the event of the vessel deviating (which expression 162

includes putting back, or puiting into any port other thaa that to which she is bound under the instruc- 163

tions of Chasterers) for any cause or for any purpose previously mentioned in this clause, no hire shall in 164

any case be payable as from the commencement of such deviation nntil the time when the vessel is again 165

ready and in an efficient state to resume her service from a position not less favourable to Charterers 166

than that at which the deviation commenced. 167

I the event of the vessel, for any cause or for any purpose previously mentioned jin this clause, 168

putting iato any port other than the port to which she is bound on the instructions of Charterers, the port 169

charges, pilotage and other expenses at such port shall be bome by Owners. Should the vessel be driven 170

into port or any anchorage by stress of weather hire shall continue 1o be due and payable during anyloss 171

of time caused thereby. 172

 In the event of detention of the vessel by authorities at home or abroad in mnseﬁeac;: of legal action 173

against Gwners (unless brought about by the act or neglect of Charterers), whereby the vessel is rendered 174

unavailable for Charterers’ servics, the vessel shall be off-hire until the service can again be resumed. 175

If the nation to which the vessel belongs becomes engaged in hostilities, hire and all other charges 176

shall cease during the continuance of such hostilities if Charterers in consequence of such hostilities find it 177

impossible to employ the vessel and in that event Owners shall bave the Ttight to employ the vessel on 178

their own account. 179

. All drydock charges shall be at Owners’ expense. Time lost by the vessel gasfreeing for repairs and 180

in and waiting her turn to enter drydock shall, irrespective of duration, count as off-hire, 181

Any loss of time during which the vessel s off-hire as provided in this and the succeeding clause shall 182

count as part of the charter period. 183

Periodical 22. Qwners undertake that twelve months after the vessel was last drydocked and at the expiry 184
Drydocking thereafter of each twelve montbs of continuous use under the charter they will put the vessel in drydock 185
and clean and paint her bottom at their expense as soon thereafter as Charlersrs place the vessel at 186

Owners’ disposal, clear of cargo, at a port having suitabie accommaodation for the purpose. 187

Notwithstanding the provision in the preceding clause as to time lost by the vessel gasfrecing, time 138
lost in making tanks free of gas, as distinct from tapk cleaning, for the purpose solely or primanly of 189
periodical bottom cleaning and painting shall be for the account of Charterers provided Owners shall 190
have exercised due diligence to make the tanks free of gas before the arrival ofp the vessel at the dry- 191
docking port or as soon as practicable thereafter. The vessél shall be off-hire from the time of arrival at 192
the drydocking port but provided due diligence is exercised as aforesaid any time lost thereafter in gas- 193
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freeing for the purpose aforesaid shall be excluded fromn the off-hire period and shall count as on hire.
The vessel shall remain off-hire until she is again in every way ready to resume Charterers’ service at the
position at which the off-hire period commenced, or at an equivalent position. The expense of gasfresing,
which shall inclnde the cost of bunkers used, shall be for Owners’ account,

If Owners regui.re the vessel to proceed to any special port for periodical docking purposes, no hite
shall be payable for time lost in proceeding to, whilst at and after leaving such special pott until reaching
a position equivalent to that at which the off-hire period commenced, nor for the time lost in making
tanks free of gas for sach docking; all fuel consumed and all other expenses incurred in the course thereof
shall be paid for by Owners, Charterers crediting Owners with any benefit they may gain in purchasiog
fuel at the special port aforesaid. All drydocking shall be at Owners' expense. Time spent by the vessel
in and waiting her turn to enter drydock shall, irrespective of duration, count as off-hire,

23. Notwithstanding the provisions of clause 21 hereof, loss of time due io any of the reasops
specified therein or to cleaning of boilers and/or opening up of pistons and/or overhauling of engines
shali be allowed on hire between the commencement of the charter period and the first Periodical Dry-
docking as provided for in clause 22 hereof and thereafter between each consecutive Periodical Dry-
docking up to a total caleulated at the rate of 72 hours per yenr and pro zata for part of a vear.

24, Owness_warrant that at the date of delivery under this charter the vessel shall be of the descrip-
tion set out in Form dated attached hereto and signed by them and
undertake to use their best endeavours so to maintain the vessel during the period of her service
hereunder. Further but otherwise without prejudice to the generality of this clause Owners gzamntee that
the average speed of the vessel will not be less than knots in ballast and knots fLJEJy laden,
with a maximum bunker consumption of tons diesel oii/ tons fuel oil per day forail purposes
excluding cargo heating and tank cleaning.

The aforesaid average speeds shall be calculated in each vearly or other less period, as defined
hereinafter, by reference to the observed distamce from pilot station to pilot station on all sea passages
and over f]he w?ole of the time the vesscl is on hire during such period, otherwise then as provided in
clause 23 hereof,

If during any year from the commencement of the charter period the vessel falls below or exceeds
the performance guaranteed in this clause then

(a) If such shortfall or excess resuits respectively from a reduction or an increase in the average
speed of the vessel, as herein defined, in relation to the average speed guaranieed hereunder
then hire shall be rednced or increased as may be appropriate i an amount proportionzte to
the loss or gain in time involved;

(b} If such shortfall or excess results respectively from .ap increase or a decrease in the vessel's
average daily bunker consumption, as herein defined, in relation to the average daily consump-
tion guaranteed hereunder, hive shall be reduced or increased as may be appropriste by an

amount equivalent to the value of the excess or saving in bunkers involved based on the average

price paid by Charferers for the vessel’s bunkers in this period.

Reduction of hire under the forepoing provisioms shall be without prejudice to any other remedy
available to Charterers.

Claims in respect of reduction of hire arising under this clause during the final year or part year of
the charter period as specified in clause 3 hereof and any extension thereof under this charter shall in
the first instance be settled in accordance with Charterers’ estimate made two months before the end of
the Charter period as so specified. Any necessary adjustment after the end of the charter shall be made
by paymeat by Owners to Charterers or Charterers to Owners as the case may require.

Payments in respect of increase of hire arising under this clause shall be made promptly after receipt
by Charterers of ali the information necessary to calculate such increase,

In event of any conflict beiween the particulars set out in the aforesaid Form and any other
provision (including” this clause) of this charter such other provision shall prevail,

25. Owners gouarantee that the tanks, valves and pipelines are oil-tight at the commencement of this
charter, and Owners bind themselves to take every dpoasibie precauntion {0 mzintain the tanks, valves and
pipelines in this condition during the charter period.

26. Al salvage apd 2il proceeds from derelicts shall be divided equally between Owners and
Charterers after deducting the master’s, officers’ and crew’s share, hire of vessel for tirme lost and cost of
fuel consumed and all other expenses incurred. Subject as aforesaid, and subject fo the provisions of
clause 21 hereof, all loss of time and all expenses (excluding any damage to or foss of the vessel) incurred
in saving or atiempting to save life and in unsuccessful attempts at salvage shall be borne equally by
Owners and Charterers, provided that Charterers shall not be liable to contribute towards any salvage
payable by Owners arising in any way out of services rendered under this clause.

27. Owners shall have a lien upon all cargoes ahd all freights for any amounts due under this
charter; and Charterers shall bave a lien on the vessel for all moneys paid in advance and not earned, and
for all claims for damages arising from any breach by Owners of this charter.

28. Save that clauses 1, 2 and 24 hereof shall be unaffected hereby, the vessel, her master and

Owners shall not, unless otherwise in this charter expressly provided, be responsible for any loss or

damage arising or resulting from any act, neglect or defanilt of the master, pilots, mariners or other
servants of Owners in the pavigation or management of the vessel; fire, unless caused by the actual fault
or privity of Owners; collision or stranding; dangers and accidents of the sea; explosion, bursting of
boilers, breakage of shafts or any Iatent defect in hull, equipment or machinery. And neither the vessef,
her master or Owners, nor Charterers shall, unless otherwise in this charter expressly provided, be
responsible for any loss or damage or delay or failure in performance hereunder arising or resulting
from act of God, act of war, seizure under legal process, quarantine restrictions, strikes, Jockouts, Hots,
civil commotions and arrest or restraint of princes, rulers or people. The vessel shali have liberty to sail
with or without pilots, fo tow or go to the assistance of vessels in distress and to deviate for the purpose
of saving life or property. This clavse is not to be construed as in any way affecting the provisions for
cessation of hire as provided in this charter. R
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29. No =acids, explosives or cargoes injurious to the vessel shall be shipped, nor shall any voyage be
undertaken, nor goods or cargoes be loaded, that would jnvolve risk of seizure, capture, or penalty
imposed by British or foreign rulers or governments, and without prejudice to the foregoing any damage
to the tanks caused by the shipment of any such cargo as aforesaid shall be at Charterers’ risk and expense,
and the lime taken to repair such damage shall be for Charterers’ account.

30, Charterers have the option of supplying for use in the main moters marine diesel oil or fuci oil
with a maximum viscosity of 3500 seconds Redwood | at 100 degress F, and for usg under the boilers any
commercial grade of fuel oil. f Owners require the vessel to be supplied with more expensive buaskers
they shall be liable for the extra cost thereof.

31. Sheuld the master require advances for ordinary disbursements at any port, Charterers or their
agents shall make such advances to him, in consideration of which Owners shell pay a commission of
2% per cent, and alt such advances shall be deducted from hire.

32, Should the vessel be requisitioned by the Government
during the period of this charier, the vessel shall be deemed to be off-hire during the period of such
requisition, and any hire paid by the said Government in tespect of such requisition period shall be for
Owners’ account. 'The penod during which the vessel is on requisition to the said Government shall connt
as part of the period provided for in clause 3 of this charter.

33.  If war or hostilities break out between any two or more of the following countries

both Owners and
Charterers shall have the right of cancelling the charter.

34. ARy exira cxpenses which may be incurred by Owners if the vessel has 1o trade in areas where
there is war (de facto or de jure) shall be borne by Charterers, provided that before such expenses are
incurred Charterers ate piven an opportunity to sigmify their approval.

35. War and/or mine risk insurance, if amy, shall be for Owners’ account, but notwithstanding the
provisions of clause 5 hereof, war risk insurance on hull and machinery on a mutually agreed value in
excess of the rate ruling at the date hereof shaill be for Charterers’ account

36. (1) The master shall not be required or bound te sign bills of lading for any blockaded port
or for any pc;.rt which. the master or Owners in his or their discretion consider dangerous or impossible to
enler or reac

(2) (A) If any po:t of loading or of discharge named in this charter or to which the vessel
may properly be ordered pursuant to the terms of the bills of lading be blockaded, or

(B) If owing to any war, hostilities, warlike operations, civil war, civil commotions, revo-
lutions, or the operation’of international law (a) entry to any such port of loading or of discharge or the
loading or discharge of cargo at any such port be comsidered by the master or Owners in his or their
discretion dangerous or prohibited or (b} it be considered by the master or Owners i his or their discretion
dangerous or impossible for the vessel to reach any such port of loading or of discharge,

Charterers shall have the right to order the cargo or such part of it as may be affected
to be loaded or discharged at any other port of loading or of discharge within the range of loading or
discharge ports respectively established under the provisions of the charter (provided such other port is
not Blockaded or that eatry thereto or Joading or discharge of cargo thereat is not in the master’s or
Owness’ discretion dangerous os prohibited). If in respect of a port of discharge no orders be received
from Charterers within 48 heurs after they or their agents have received from Owpers a request for the
nomination of a substitute port, Owners shall (hen be at liberty to discharge the cargo at any port which
they or the master may in their or his discretion decids on (whether within the range of discharge ports
established under the provisions of the charter or not) and such discharge shall be deemed to be doe
fulfilment of the contract or contracts of affreightrment so far as cargo so discharged is concerned. In
the event of the cargo being loaded or discharged at any such other port within the respective range of
loading or discharge ports established under the provisions of the charter, the charier shall be read in
respect of freight and all other conditions whatsoever as if the voyage dperfnrmed were that originally
designated. However, if the vessel discharges the cargo at a port outside the ramge of discharge ports
established under the provisions of the charter, freight shall be paid as for the voyage originally designated
apd all extra expenses involved in reaching the actual port of discharge andfor discharging the mtio
thereat shall be paid by Charterers or cargo owners. In this latter event Owners shall have a lien on the
cargo for all such extra expenses.

(%) The vessel shall have liberty to comply with any directions or recommendations as to
departure, arxival, routes, ports of call, stoppages, destinations, zones, waters, delivery or in any other wise
whatsoever given by the government of the nation under whose flag the vessel sails or any other govern-
ment or local authority including any de facto government or local authority or by any person or body
acting or purporting to act as or with the authority of any such government or aut ority or by any
committee or person having under the terms of the war risks insurance on the vesse]l the right to give
any such directions or recommendations. If by reason of or in compliance with any such directions or
recommendations anything is dome or is not done, such shall not be desmed a deviation.

If by reason of or in comdiicance with any such direction or recommendation the vessel does
not proceed to the port or ports of discharge originafly designated or to which she may have been
ordered pursuant to the terms of the bills of lading, the vessel may proceed to any port of discharge
which the master or Owners in his or their discretion may decide on and there discharge the carfo. Such
discharge shall be deemed to be due fulfilment of the contract or contracts of affreightment and Owners
shall be entitled to freight as if discharge had been effected at the port or ports originally designated or
to which the vessel may have been ordered pursuant to the terms of the bills of lading. Al extra
expenses involved in reaching and discharging the cargo at any such ather port of discharge shall be paid
by Charterers andfor cargo owners and Owners shail bave a fien on the cargo for freight and all such
expenses,

Charterers shall procure that all bills of lading issued under this chaster shall contain the
foregoing clause so far as applicable to bills of lading.
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37, It the liability for any collision in which the vessel is involved while performing this charter falls
to be determined in accordance with the laws of the United Statcs of America, the following provision

shail apply:—

"It the ship comes into ceilision with another ship as a result of tbe megligence of the other ship
and any act, peglect or default of the master, mariner, pilot or the servants of the cartier in the navigation
or in the management of the ship, the owners of the goods carried bereunder will mdemnify the carrier
against all loss, or liability to the other or non-carrying ship or her owners in so far as such loss or
bability represents loss of, or damage to, or any claim whatsoever of the owners of the said goods, paid
or payable by the other or non-carrying ship or her owners fo the owners of said goods and set off,
recouped of recovered by the other or non-carrying ship or her owners as part of their claim against the
carrying ship or carrier. .

“The foregoing provisions shall also apply where the owners, operators or those in charge of any ship
or ]ﬁI;ljpﬁ or objects other than, or in addition to, the colliding ships or objects are at fault m respect to a
collision or contact.”

Charterers shall procure that all bills of lading issued under this charter shall contain a provision in
the foregoing terms, to be applicable where the lability for anc?r collision in which the vessel is involved
falls to be determined in accordance with the laws of the United States of Amerca.

38. General average shall be payable according to the York/Antwerp Rules, 1950, and shall be
adjusted -in London but should adjustment be made in accordance with the law and practice of the United
States of America, the following provision shall apply:—

“in the event of accident, danger, damage or disaster before or after the commencement of the vayage,
resalting from any cause whatsoever, whether due to negligence or not, for which, or for the consequence
of which, the carrier is not responsible, by statute, contract or otherwise, the goods, shippers, consignees
or owners of the goods shall contribute with the carrier in general average to the payment of any sacri-
fices, losses or expenses of a general average nature that may be made or inourred and shall pay salvage
and special charges incurred in respect of the goods.

“If a salving ship is owned or operated by the carrier, salvage shall be paid for as faily as if the said
salving ship or ships belonged to strangers. Such deposit as the carrier or his agents may deem sufficient
t0 cover the estimated contribution of the goods and any salvage and special charges thereon shall, if
recﬁlited, be made by the poods, shippers, consignees or owners of the goods to the carrier before
delivery.”

Charterers shall procure that al] bills of Iading issned under this charter shall contain a provision in
the foregoing terms, to be applicable where adjustment of general averege is made in accordance with the
laws and practice of the United States of America,

39. Charterers shall procure that ail bills of lading issued under this charter shall conlain the
following Parammount Clanse:—
““This bili of lading shall
(1) in relation to the cazriage of any goods from dny port in Great Britain or Northern Irefand to
apy other port whether in or outside Great Britain or Northern Ir¢land have effect subject to the
grovisions of the Carriage of Goods by Sea Act, 1924, and to the Rules contained in the
chedule thereio as applied by that Act and nothing herein contained shall be deemed a sur-
render by the Carrier of any of his rights or immunities or an iacrease of amy of his
responsibilities or liabitities under the said Act;

{2) in relation to the carriage of any goods from any port of shipment in territory in which legis-
lation similar in effect to the Carriage of Goods by Sea Act, 1924, of the United Kingdom is in
force, have effect subject to such legislation and to the Rules contained in the Schedule thereto
as applied by such legislatior and nothing herein contained shall be deemed to be a surrender
by the Carrer of any of his righis or immunities under the said legislation or am increase of
any of his responsibilities or liabilities wnder the said legislation; and

(3) in any other case bave effect as if the coatract of carriage herein contained were a coatract of
carriage to which ihe provisions of the Carriage of Goods by Sea Act, 1924, of the United
Kingdom applied and the Carrier shall be entitled to the benefit of the privileges, rights and
immiunities conferred by the said Act and the Rules contained in the Schedule thereto as if
the same were herein specificaily set out,

If any term of this bill of lading be repugnant to the provisions of the said Act or to the said
legislation to any extent, such term shall be void to that extent but no further.”

40, (&) This charter shall be construed and the relations between the parties determined in
accordance with the law of England.

(b) Any dispate arising under this charter shall be decided by the English Courts to whose juris-
diction the parties agree whatever their domicile may be:

Provided that either party may elect to have the dispute referred to the arbitration of a single
arbitrator in London in accordance with the provisions of the Asbitration Act, 1950, or any statutory
modification or re-enactment thereof for the time being in foree. Such election shall be made by written
notice by one party to the other not later than 21 days after reccipt of a notice given by one party to
the other of a dispute having arisen under this charter.
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Bill of Lading forms




Skipper (full style and address)}

Graintrade 5.p.A.
Via C.ne Piazza d'Armi, 7

Lorenzon e Soci S.a.s.

Bill of Lading
To be used with Charterparty

Ravenna
Consigaee (full style and address) B/L No. Reference No.
, . 11565 11565 PIFES
Big Mill Co. Ltd Vool
5, South Quay Rd. M/v “Polenta IV”
Liverpcol
Notify Party {full style and addrass) Port of loading
. . Ravenna
Big Mill Co. Ltd
5, South Quay RrRd. Port of discharge .
Liverpool Liverpool

Shipper’s Description of goods

35,000 tones of wheat in bulk

{of which _

Gross weight,

. ondeck a1 Shipper's risk; the Carrier not being responsible for loss or damage howsoever arising}

Freight payable as per CHARTERPARTY daed 20 November 2002

Time used for loading 5 ( E‘ive) Days 4 ( four ) Hours

collect at disport

SHIPPED in appacent good order and cendition (unless otherwise stated
herein) on board the Vessel for camiage to the Port of Discharge or 50 near
thereto as she may safely get the goods specified above.

Weight, measure, quality, quantity, condition, contents and value unknown.
IN WITNESS whereof the Master or Agent of the said Vessel has signed the
number of Bills of Lading indicated below all of this tenor and date, any one of

which being accomplished the others shall be void.

FOR CONDITIONS OF CARRIAGE SELE OVERLEAF

Number of ariginal Bills of Lading
Three/three n.3/3

Plsce and date of jssuc

Ravenna, 7 January 2003

Signature

As agents for
the Carrier

(Graintrade S.p.A.)




Conditions of Carriage

(1) All terms and conditions, libertics and execptions of the Charter Party, dated as overleaf, including the Law and Arbitration Clause, are
herewith incorporated.

(2) General Paramount Clause.
(a} The Hague Rules contained in the International Convention [or the Unification of certain rules relating 1o Bills of Lading, dated
Brusscls she 25thAugust 1924 as cnacted in the country of shipment, shall apply to this Bili of Lading., When no such enaciment is in force
it the country of shipmeat, the corresponding legislation of the country of destination shall apply, but in respect of shipments to which no
such enactinents are compulsority applicabic, the terms of the said Convention shali apply.
(b) Trades where Hague-Visby Rules apply.
In trades where the International Brussels Convention 1924 as amended by the Protocol signed at Brussels on February 23rd 1968 - the
Hague-Visby Rules - apply compulsorily, the provisions of the respeetive legistation shall apply to this Bill of Lading.
(c) The Carrier shall in no case be responsible for loss of or damage to the cargo, howseever arising prior to loading into and after
discharge fromthe Vessel or while the cargo is in the charge of another Carrier, nor in respect of deck cargo or live animals.

(3) General Average.

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1994, or any subscquent modification thereof, in
London unless another place is agreed in the Charter Parly. Carge's contribution to Genoral Average shalt be paid to the Carrier even when
such average is the result of a fault, neglect or error of the Master, Pilot or Crew. The Charterers, Shippers and Consignees expressly
renounce the Belgian Commercial Code, Part TL, Art, 148,

{4} Mew Jason Clause,

In the event of accident, danger, damage or disaster before or after the conumencement of the voyage, resulting from any cause whatseever,
whether duc to negligence or not, for which, or for the consequence of which, the Carrier is not respensible, by statute, contract or otherwise,
the cargo, shippers, consignees or the owners of the cargo shatl contribute with the Carrier in General Average to the payment of any
sacrifices, losses or expenses of a General Average nature that may be made or incurred and shall pay salvage and special charges incurred in
respect of the cargo. If a salving vessel is owned or eperated by the Carrier, salvage shall be paid for as fully as if the said saiving vessel or
vessels belonged to strangers. Such deposit as the Carrier, or his agents, may deem sufficient to cover the estimated contribution of the goods
and any salvage and special charges thereon shall, if required, be made by the eargo, shippers, consignees or owners of the goods to the
Carrict before delivery.

(5) Both-to-Blame Collision Clause.

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or default of the
Master, Mariner, Pilot or the servants of the Carrier in the navigation or in the management of the Vessel, the owners of the cargo carried
herennder will indemnify the Carrics against all loss or liability 1o the other or non-carmying vessel or her owners in so far as such loss or
liability represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or payable by the other or non-carrying
vessel or her owners to the owners of said cargo and set-off, recouped or recovered by the other or non-carrying vessel or her owners as parl
of their claim against the carrying Vessel or the Carrier.

The foregeing provisions shall also apply where the owners, operators or those in charge of any vesscl or vessels or objects other thaa, or in
addition to, the colliding vessels or objects arc at fault in respect of a collision or contact.

Far particulars of cargo, {reight, destination, ete., see overleaf.



Shipper (full style and address)

Lorenzon e Soci S.a.s.

Gyaintrade' . Bill of Lading
Via C.ne Piazza d"Armi, 7 To be used with Charterparty
Ravenna
Consignee (full style and address) er Order B’L No. Reference No.
: i 11565 11565 PIFES
Blg Mill Co. Ltd Vessel
5, South Quay Rd. M/v “Polenta IV”
Liverpool
Notify Party (full style and address) Port of joading
. . Ravenna
Rig Mill Co. Ltd
5, South Quay Rd. Porz of discharge .
Liverpool Liverpool

Shipper's Description of goods

35,000 tones cf wheat in bulk

Gross weight,

{of which _  ondeck ai Shipper's risk; the Carrier not being responsible for loss or damage howsoever arising)}

Freight payable as per CHARTERPARTY daet 20 November 2002

Time used for loading 5 (Flve) Days 4 (four) Hous

collect at disport

SHIPPED in apparent good order and condition funless otherwise stated
herein) on board the Vessel for carriage to the Port of Discharge or so near
thereto as she may safely get the goods specified above.

Weight, meastre, quality, quantity, condition, contents and value unknown.
IN WITNESS whereof the Master or Agent of the said Vessel has signed the
number of Bills of Lading indicated below all of this tenor and date, any one of

which being accomplished the others shatl be void.

FOR CONDITIONS OF CARRIAGE SEE GVERLEAF

Number of original Bills of Lading
Three/three n.3/3

Place and date of issue

Ravenna, 7 January 2003

Signature

)

As agents for the Carrier




Conditions of Carriage

(1) All terms and cenditions, liberties and gxceptions of the Charter Party, dated as overleal, including the Law and Arbitration Clause, are
hercwith incorporated.

(2) General Paramount Clause,
(&) The Hague Rules contained in the International Convention for the Unification of certain niles relating to Bills of Lading, dated
Brussels the 25thAugust 1924 as enacted in the country of shipment, shall apply to this Bill of Lading. When no such enactment is in force
in the country of shipment, the corresponding legislation of the couniry of destination shall apply. but in respect of shipments to which no
such enactments are compulsorily applicable, the terms of the said Convention shall apply.
b} Traces where Hague-Vishy Rules apply.
In trades where the Enternational Brussels Convention 1924 as amended by the Protocol signed at Brussels on Febrary 23rd 1968 - the
Hague-Visby Rules - apply compulsorily, the provisioas of the respective legislation shalt apply to this Bill of Lading.
{c) The Carrier shall in no case be responsibie for loss of or damage to the cargo, howsocver arising prior to loading into and afler
discharge fromthe Vessel or while the cargo is in the charge of another Carrier, nor in respect of deck cargo or live animals.

{3} General Average.

General Average shall be adjusted, stated and settled according to York-Antwerp Rules 1994, or any subsequeni modification thereof, in
London unless another place is agreed in the Charter Party, Cargo's contribulion to General Average shall be paid to the Carrier even when
such average is the result of a fault, neglect or crror of the Master, Pilot or Crew. The Charterers, Shippers and Censignees expressly
rencunce the Belgian Commercial Code, Part 11, Art. 148.

{4} New Jason Clause.

In the event of eccident, danger, damage or disaster before or after the commencement of the voyage, resulting from any cause whatsoever,
whether duc to negligence or not, for which, or for the consequence of which, the Carrier is not responsible, by statute, contract or otherwise,
the cargo, shippers, consignees or the owners of the cargo shall contribute with the Carrier in General Average to the payment of eny
sacrifices, losscs or expensces of a General Average nature that may be made or incurred and shail pay salvage and special charges incurred in
respect of the cargo, IF a salving vessel is owned or operated by the Carricr, salvage shall be paid for as fully as if the said salving vessel or
vessels belonged to strangers. Such deposil as the Carrier, or his agents, may deem sulficient 1o cover the estimated contribution of the goods
and any salvage and special charges thercon shali, if required, be made by the cargo, shippers, consignees or owners of the goods 1o the
Carrier before detivery.

(5} Both-to-Blame Collision Clause,

If the Vessel comes into collision with another vessel as a result of the negligence of the other vessel and any act, neglect or default of the
Master, Mariner, Pilot or the scrvants of the Carrier i the navigation or in the managemen of the Vesscl, the owrers of the carge carmied
hereunder will indemnify the Carrier against ail loss or liability 1o the other or non-carrying vessel or her owners in so far as such loss or
lighility represents loss of, or damage to, or any claim whatsoever of the owners of said cargo, paid or pavabic by the other or non-carrying
vessel or her owners to the owners of said cargo and set-off, recouped er recovered by the other or aon-carrying vessel or her owners as part
of their claim against the carrying Vessel or the Carrier.

The forcgoing provisions shall also apply where the owbers, operators or those in charge of any vessel or vessels or objecis other than, or in
addition to, the cotliding vessels or objects arc at fault in respect of a collision or contact.

For particulars of carge, freight, destination, etc., sce overleaf.



Page 1

Shipper (full style and address)

XYZ Co Ltd Scuthampton

Filippo & Co. S.r.L.

international Sea Carriers & Freight Forwarders

Consignee (full style and address) or Oxder

Hamburg TradCem Co.
Hamburg - Deutschland

Hamilton
B/L Na. Reference Ne.
P112SHe7 F1123H67/112
Vessel

“MIDAS TOUCH”

Notify Party (full style and address}

Hamburg TradCem Co.
Hamburg - Deutschland

Port of joading
Southampton

Port of discharge
Hamburg

PARTICULARS DECLARED BY THE SHIPPER BUT NOT ACKNOWLEDGED BY THE CARRIER

Container No./Scal No./Marks and Numbers

Number ard kind of packages; description of carge

1185 bags of cement

Gross weight, kg Measurement, m 3

60 cubic
meters

59,250 kg

SHIPPLD on board in apparent good order and condition {unless otherwisc stated hercin)
the total number of Containers/Packages or Units indicated in the Box opposite entitled
“Total sumber of Comainers/Packages or Units reccived by the Cazrics”™ and the cargo as
specified above, weight, measure, marks, numbers, quality, conlents and value unknown,
for carriage to the Pert of discharge or so near thereunto as the vessel may safely get and
lic always afloat, to be delivered in the like good order and condition at the Porl of
discharge unto the lawful holder of the Bill of Lading. on payment of freight as indicated
to the right plus other charges incurred in accerdance with the provisions contained in this
Bill of Lading. In accepting this Bill of Lading the Merchant* expressly accepis and
agrees 1o all ils stipalations on both Page 1 and Page 2, whether written, printed, stamped
or otherwise incorporated, as fully as if they were all signed by the Merchant.

One original Bill of Lading must be surrendered duly endersed in exchange for the carge
or delivery order, whercupon all other Bills of Lading to be void.

IN WITNESS whereof the Carrier, Master or their Agent has signed the number of
original Bills of Lading stated below riglst, all of this tenor and date.

Total number of Containers/Packages or Units received by the Carrier

1185 kags

Shipper’s declarcd value
As per attached
invoice

Declared valug charge
None

Freight details and charges

Freight prepaid

Carrier's name/principal place of business

Filippc & Co,.

High Street 342 int. S4bis

Date shipped on board
10/12/2003

Place and date of issue

Southampton,

10/12/03

Number of original Bills of Lading
Three/3 n° 2/3

or for the Carticr] .
o o 53§ Cor Sk

f "T\ P SPPOOY: & # TP SV as Agenls
g} N me;"s@l(a Hamitton
Z

Hamilton Pre-carriage by**

Bermuda Shipper

Signawre Place of receipt by pre-carrier*
~2s agents for the carTiess.. . Carrier Scouthampton

Place of delivery by on-carrier**

N/d

*As defined hereinafter (Cl. 1)

** Applicable only when pre-/on-carriage is arrarged in accordance with Clause &




Filippo & Co. Page?
International Sea Carriers & Freight forwarders
Hamilton

1. Befinition. “Merchant” includes the shipper, the receiver, the consignor, the consignee, the holder of the Bitl of Lading, the owner of the cargo and any person entitled 1o possession of the cargo.
“Carrier” is Filippo & Co. Lid., High Street 342 int. 54bis, Hamilton {Bermuda).

2. Netification. Any mention in this Bill of Lading of parties to be notified of the arrival of the cargo is solely for the information of the Carrier and failure to give such notification shall not involve
the Carrier in any liability nor relieve the Merchant of any obiipation hereunder.

3. Liabitity for Carriage Between Port of Loading and Port of Discharge, (a) The Enternational Convention for the Unification of Certain Rufes of Law refating 1o Bills of Lading signed at
Brussels on 25 August 1924 (“the [lague Rules™} as amended by the Protecol signed at Brussels on 23 February 1968 (“the ilagus-Visby Rules™) and as enacted in the country of shipment shall
apply to this Contract. When the flague-Visby Rules are not enacted in the country of shipmen, the corresponding legislatien of the counlry of destination shall apply, irrespective of whether such
tegislation may only regulate outbound skipenents. When thers is no enactment of the INague-Visby Rules in either the countty of shipment ot in the country of destination, the fHague-Visby Rules
shatl apply to this Contract save where the TTague Rules as enacted in the country of shipment or, if no such enactment is in place, the Hague Rules as enacied in the country of destinatien apply
compulsorily 1o this Contract. The Protocol signed at Brussels on 21 December 1979 (“the SDR Protocol 1979") shall apply where the Hague-Visby Rules apply, whesher mandatorily or by this
Contract. The Carrier shall in no case be responsible for loss of or damage to cargo arising prior to loading, after discharging, or with respeet 1o deck cargo and live animals.

{b) If the Carrier is held liable in respect of delay, consequential loss or damage other than less of or damage to the cargo, the liability of the Carrier shall be limited to the freigin for the carriage
covered by this Bilt of Lading, or to the limitation amount as determined irt sub-clause 3(a), whichever is the losser. (¢) The agaregate liability of the Carrier and/or any of his sarvants, agents or
independent contractars under this Contract shall, in no circumstances, exceed the limits of 3iability for the totai loss of the cargo under sub-clause 3{a) or, if applicable, the Additional Clause.

4. Law and Jurisdiction, Dispules arising out of or in conngetion with this Bilt of Lading shall be exclusively determined by the cousts and in accordance with the law of the place where the Carrier
lras his principal place of business, as stated on Pape I, except as provided efsewhere herein.

5. The Scope of Carrfage. The intended carriage shall not be Hmited to the direct roure but shall be deemed to include any proceeding or returning to or stopping or slewing down at or ofT any poris
or places for any reasonahle purpose connected with the carriage inctuding bunkering, loading, discharging, or cther cargo operations and maintenance of Vessel and crew.

6. Substitution of Vessel, The Carrier shall be at liberty 1o carry the cazgo or part thereof to the Port of discliarge by the said or other vessel or vessels either belonging (o the Carrier or others, or by
other means of transport, proceeding either directly or indircctly ta such port.

7. Transhipment, The Carrier shall be ar liberty to tranship, lighter, land and store the cargo either an shore or afleat and reship and forward the same to the Port of discharge.

8§, Liability for Pre- and On~-Carrlage. When the Carrier arranges pre-carrisge of the cargo from a place other than the Vessel's Port of foading or on-carriage of she carpo to 2 place other than the
Vessel's Port of discharge, the Carrier shall contract as the Merchant's Agent only and the Carrier shall not be liable for any loss or damage arising during any part of the carriage other than between
the Port of loading and the Port of discharge even though the freight for the whole carriage has been collected by him.

9. Loading and Discharging. {a) Loading and discharging of the cargo shall be arranged by the Carrier er his Agent. (b} The Merchant shall, at his risk and expense, handle and/or store the cargo
before loading and after discharging. (c) Loading and discharging may commence without prior netice. (d) The Merchant or his Agent shall tender the cargo when the Vessel is ready to load and as
fast as the Vessel can receive including, if required by the Carrier, outside ordinary working haurs notwithstanding any custom of the port. 1f the Merchant or his Agent fails to tender the cargo when
the Vessel is ready to foad or fails to load as fast as the Vessel can receive the cargo, the Carrier shall be relieved of any obligation to foad such cargo, the Vesse! shall be entitled o leave the pert
with-out further notice and the Merchant shall be liable to she Camier for deadfreight and/or any evertime charges, losses, costs and cxpenses incurred by the Carrier. (c) The Merchant or his Agent
shall take delivery of the cargo as fast as the Vessel can discharge including, if required by the Carrier, outside ordinary working hours notwithstanding any cusiom of the port. If the Merchaut or his
Agent fzils to iake delivery of the cargo the Carrier's discharging of the cargo shail be deemed fulfilment of the contract of carriage. Should the cargo not be applicd for within a reascnable time, the
Carrier may sell the same privately or by auction. L the Merchant or his Agent £ails (o take delivery of the cargo as fast as the Vessel can discharge, the Merchant shall be liable to the Carrier for any
overtime-charpes, losses, costs apd expenses incurred by the Carrier, (f) The Merchant shall azcept his reasonable proportion of unidentified loose carge.

10. Freight, Charges, Costs, Expenses, Duties, Taxes and Fines. {a) Freight, whether paid or not, shall be considered as fully eamed upon loading and norn-returnable in any event. Unless
otherwise specified, freight and‘or charges under this Contract are payable by the Merchant to the Carrier an demand, Interest at Libor {or its successor) plus 2 per ceat. shall run from fourteen days
afier the date when freight and charges are payable. (b) The Merchant shalf be ligble for all costs and expenses of fumigation, gathering and serting loose eargo and weighing onboard, repatring
damage 10 and replacing packing due to excepled causes. and any extra handling of the cargo for any of the aforementioned reasons. (c} The Merchant shail be liable for any dues, duties, taxes and
charges which under any dencmination may be levied, inter afia, o the basis of freight. weipht of cargo of nnage of the Vessel, {d) The Merchant shall be liable for all fises, penalties, costs,
expenses and losses which the Carrier, Vessel or cargo may incur through nen-observanes of Costoms House andier impont or export regulations. (e) The Carrier is entitled in case of incorrect
declaration of contens, weights, measurzments or value of the cargo to claim devble the amount of freight which would have been due if such declaration had been correctly given, For the purpose
of ascertaining the acwal facts, the Carrier shatl have the right 1o ohizin from the Merchar the original inveice and to have the carge inspected and its contents. weight. measurerent or value
verified.

11, Lien. The Carrier shall have a lien on all cargo for any amount dug under this contract and the costs of recovering the same and shall be entitled 1o sell the cargo privately or by auction to satisfy
any such claims.

lzf‘Genera} Average and Salvage. General Average shall be adjusted, stated and settled in London according to the York-Antwerp Rules 1994, or any medification thereof, in respect of all carpo,
whether carried on or under deck. Ln the event of accident, danger, demage or disaster before or after commencement of the voyage resulting from any canse whalsoever, whether due to negligence
or not, for which or for the consequence of which the Carrier is not responsible by statute, contract or otherwise, the Merchant shali contribute with the Carrier in General Average 10 the payment of’
any sacrifice, losses or expenses of 8 General Aver-age nature that may be made or incurred, and shall pay salvage and special charges fncurred in respect of the cargo. 1f o satving vessel is owned or
aperated by the Carrier, salvage shall be paid for as fully as if the salving vessel or vessels belonged to sirangers,

13. Both-to-Blame Collision Clause. [T the Vessel comes into collision with another vessel s a resalt of the negligence of the other vessel and any act, negligence or default of the Master, Mariner,
Pilot or the servants of the Carrier in the navigation or in the management of the Vessel, the Merclrant will indemmify the Camier against all less or lizbitity to the other or non-carrying vessel er her
Owner in so far as such foss or liability represeats toss of or damage 10 o any claim whatsoever of the owner of the cargo paid or payable by the other or non-carrying vesset or her Owner to the
owner of the cargo and set-off, recouped or recovered by the other or non-carrying vessel or her Owner a5 part of his claim against the carrying vessel or Carrier, The foregoing pro-visions shalf also
apply where the Owner, operor or those in charge of any vessel or vessels or objects other than, or in additien to, the colliding vessels or objects are st fault in respect of a eollision or contact.

14, Government divections, War, Epidemics, Jee, Strikees, ete. (a) The Master and the Carrier shall have liberty to comply with any order or directions or recommendations in conneclion with the
carriage under this Contragt given by any Governmant or Authority, or anybody acting or purporting to act on behalf of such Gevernment or Authority, or having under the terms of the insurance on
the Vessel the right te give such orders or directions or recommendations. (b) Should it appear that the performance of the carriage would expose the Vessel or any cargo onboard to risk of seizure,
damage or delay, in consequence of war, warlike operations, blockade, riots, civil commotions or piracy, or any persen onboard to risk of loss of life or freedom, or that any such risk has increased,
the Master may discharge the cargo at the Port of laading or any other safe and convenient port.

{c) Should it appear that epidemics; quarantine; ice; labour troubles, labour obstructions, strikes, lockouts (whether cnboard or on share); difficulties in loading or discharging would prevent the
Vessel from feaving the Port of loading or reaching or entering the Port of discharpe or there discharging in the usual manner ond departing therefrom, all of which safely and without unreasonable
delay. the Master may discharge the cargo at the Port of loading or any other safe and convenient port. {d) The discharge, under the provisions of this Clause, of any cargo shall be deemed due
Fulfilment of the contract of carriage. (¢) If in conncction with the exercise of any liberty vnder this Clayse any exisa expenses are incurzed they shall be paid by the Merchant in addition to the
freight, tagether with retem freiglt, if any, and 2 reasonable compensation [or any exira services rendered 1o the cargn.

15, Defences and Limits of Liabilicy for the Caerler, Servants and Agents. (a) It is hereby expressly agreed that no servant or agent of the Carrier (which for the purpose of this Clause includes
avery independent contraclor from time to time employed by the Carrier) shall in any circumstances whatsoever be under any lisbility whatsoever to the Merchant under this Contraet of casiage for
any loss, damage or delay of whatseever kind arising or resulting directly or indirectly from any act, neglect or defautt on his part while acting in the course of or in connection with lsis employsnent.

(b) Without prejudice to the generality of the {oregoing provisions in this Clause, every cxemption from fiability, mitation, condition and liberry herein contained and every right. defence and
immaunity of whatscever nature applicable to the Carricr or to whick the Carricer is entitled, shalt also be available and shall sxtend to proteet every such servant and agens of the Carrier acting as
aforesaid. {¢) The Merchant undertakes that no claim shali be made against any servant or agenl of the Carrier and, if any claim siwould nevertheless be made, to indernify the Carrier against all
consequences thereaf. (d) For the purpose of all the foregoing provisions of this Clause the Carrier is or shell be deemed to be acting as agent or trustee on behalf of and for the benefit of zll persons
who might be his servants or agents from time to time and all such persons shall to this ¢xtent be or be deemned to be parties to this Contract of carriage.

16. Stowage. {a} The Carrier shall have the right to stow cargo by means of containers, trtilers, transportable tanks, flats, pallets, er stmilar articles of transport used to conselidale geods. (b} The
Carrier shall have the right to carry containers, trailers, transportable tanks and covered flats, whether stowed by the Carmier or received by hiim in a stowed condilion from the Merchant, on or under
deck without notice to the Merchant.

17. Shipper-Packed Containers, trailers, transportable tanks, flats and pallets, (8) I 4 comainer has not been filled, packed or stowed by the Carrier, the Carsier shall not be lisble for any loss of
or damage to its contents and the Merchant shall cover any loss or expense incutred by the Carrier. if such less, damage or expense hag been caused by: (i) negligent filling, packing or stowing of the
container; (ii) the contents being unsuitable for carriage in container: or (iti) the unsuitability or defective condition of the container unless the container has been supplicd by the Carrier and the
unsuitzbility or defective condition would not have been dpparent upen reasonable inspection al or prior to the time when the container was filled, packed ot stowed. (b) The provisicns of sub-clause
(i) of this Clause also apply willi respect o trailers, transportable tanks, flats and pallets which have not been filled, packed or stowed by the Carrier. {¢} The Carrier does not accept Hability for
damnge due to the unsuitability or defective condition of recfer equipment or trailers supplied by the Merchant.

18. Return of Containers. (a) Containers, pallets or similar articles of transpors supplied by or on behalf of the Carrier shall be returned to the Carrier in the same order and condition as handed over
to the Merchant, normal wear and tear excepted, with interiors clean and within the time prescribed in the Carrier’s tarifT or elsewhere. (b} The Merchant shall be liable to the Carrier for any loss,
damege 1o, or defay, inchiding demurrage and detention incurred by or sustained to containers, palleis or similar articles of transport during the period between handing over to the Merchant and
refurn to the Carrier.

ADDITIONAL CLAUSE

U.S. Trade. Perlod of Responstbility.

(i) In case the Contract evidenced by this Bill of Lading i subject to the Carriage of Gocds by Sea A<t of the United States of America, 1936 (LS. COGSA), then the provisicns stated in said Act
shall govemn before loading and after discharge and throughout the entire tie tlwe cargo is in the Carrier's custody and in which event freight shall be payable on the carge coming inte the Carrier’s
custody. (i1) 1F the U.S. COGSA applies, and unless the naluce and value ef the cargo has been declared by the shipper before the cargo has been handed over w0 the Carvier and inseried in this Bill of
Lading, the Catrier shafl in no event be or become liable for any loss or damage to the cargo in an amoun! exceeding USD 300 per package or customary freighs unit.



